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IBOIOLN U KPYTOOBOPOTA OCHOBHOTI'O KAIIUTAJIA
IMPOMBIINVIEHHBIX ITPEAITPUATHAN B POCCUH

A.O. UBanieHko

®OI'OBY BO «®uHaHCOBBIN YHUBEPCHUTET TIpH [IpaBUTETHCTBE
Poccuiickoit ®enepanuny, Mocksa

Lens cratbu — omnpeneneHWe MecTa M pOJM  OCHOBHOTO —KamWTala
MPOMBIIIUICHHBIX MPEANPUATHI B COBPEMEHHOM JKOHOMHYECKOM YKIIaje: B
YCIIOBUSIX KpHM3HMCa OTAEIBHBIX OTpaciel ((hHHAHCOBOM, MPOMBIIIICHHOM,
COLMANbHONH) M TJ100aJIbHOTO TEPENpPON3BOACTBA TOBAPOB. DJEMEHTaMHU
HOBHU3HBI CTaThbU SBJSIOTCS: AaKTyajdu3alUs W KOHIIEHTpAalWus BHUMAaHUS
uccienoBaresneil Ha mpobiemax (GOpMUPOBAaHUS TPEHAA IepepacipeeeHus
PECYPCOB B CTOPOHY HHBECTUPOBAHUS B OCHOBHOM KalUTAJ MPEATPUATHI IS
MpeoAoJIeHNus Kpu3nca, ¢ KotopeiM Poccust cronknaynace B 2010-2020-x 1T.;
(dbopMHpOBaHHE ABTOPCKOTO MPEICTABICHHUS O TEHACHLUUSAX pPAa3BUTHUS
COBPEMEHHOW SKOHOMHKHM B YCIOBHSX IU(POBHU3ALMK HA OCHOBE aHaIM3a
SBOJIFOINHU Kpyroobopora OCHOBHOI'O Kamurajia  IPOMBINIEHHBIX
npennpuaTuil B Poccuu uepes npu3mMy 4eThIpeXx NPOMBIIIIEHHBIX PEBOIIOLMM.
I[lo wmuenuio  aBrOopa, (GOPMHPOBAHHME W  pa3BUTHE  AKTUBHOM,
(YHKIIMOHUPYIOIIEH YKOHOMHYECKOH CHCTEMBI TPEOYIOT, KaK TEOPETUIECKHUX,
TaK U MPAaKTUUYECKUX PELIECHUH, CBSI3aHHBIX BO MHOTOM CO CTUMYJIHUPOBAaHHUEM
MPUPOCTa TMPOMBIIIJICHHOTO KamnWTajla — Ha MaKpOypOBHE W OCHOBHOTO
KanuTajia IpOMBINIJICHHBIX HpeJJ;HpI/ISITI/Iﬁ — Ha MUKPOYPOBHC.

Knwouesvie cnosa: npomvluiienuviti Kanumai, QUHAHCOBLLIL KANUMAT,
OCHOBHOU KANUMAJ, KPU3UC KANUMAiu3Md, UH8eCMUuyul, coOepeldceHus.

ITocTanoBka npodaemMbl

[ocraBneHHast B cTaThe 1€b, COCTOSIIIAs B ONPEeTICHUH MECTa U POJU
OCHOBHOTO  KaluTala IPOMBIIUICHHBIX TMPEINPUSITHA B COBPEMEHHOM
HKOHOMHYECKOM YKJIa/Ie: B YCIIOBUSIX KPH3KCa OTIEIBbHBIX OTpaciei ((hHHaHCOBOMH,
NPOMBIIUICHHOH, COIMAIIBHONW) M TJIOOATbHOTO TEPEernponu3BOJCTBA TOBAPOB,
TpeOyeT YTOYHEHHS ITOHSTHH, NUCIIONb3YEMbIX aBTOPOM, IS ONPEIICICHUS PaMOK
aHaJIM3a TIOCTABJICHHOMN MPOOJIEMBI.

TepmuH «pUHAHCOBBIA KamWTal» B JAHHOH CTaTbe YMOTpeOseTcs
aBTOPOM B KOHTEKCTE UMEIOIIMXCS y TPOMBIIUICHHBIX MPERNPUATHH (PUHAHCOBO-
KPEIUTHBIX PECYpPCOB, KOTOPHIE B HICATBHOW MOJEIM PA3BUTHS MPEINPUSTHIA
HaNpaBJSIIOTCS  Ha TOJUICp)KaHMEe M pacIiipeHue mnpousBozacTa. Ilox
(TIPOMBIIUICHHBIM ~ KalUTaJIOM» TIOHUMAETCS COBOKYITHOCTh  (PUHAHCOBBIX,
YEJIOBEUECKUX, ChIPbEBBIX, TEXHOJIOTUYECKUX, HH(OPMALMOHHBIX PECYPCOB,
BJIOKEHHBIX B IIPONU3BOJICTBO TOBAPOB M YCITYT MpeanpusiTiii. OH BKITIOYAET B ceOst
MHBECTUIIMH B 00OpYyJ0OBaHKE, WHMPACTPYKTYpPY, CBHIPbE U TPYIOBBIE PECYPCHI,
HEOOXOAMMBIE UISi CO3JAHUSI M Pa3BUTHUS MPEANPUSTHHA Pa3IMUHBIX OTpacie
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MIPOMBIIUIEHHOCTH. [IpOMBIIIICHHBI KanuTaa MPEeINpUsATAN UTPacT BaKHYIO
pOJIb B SKOHOMHUYECKOM Pa3BUTHH, MOCKOJIBKY OH CTUMYJIMPYET IIPOU3BOJICTBO,
cozzaet paboure MecTa U CrioCOOCTBYET POCTY SKOHOMHUKH.

OcHO06HOII Kanumasi TPOMBIIIUICHHBIX TIPEIPUSATHAN TIPEACTABIISET COOO0M
OCHOBHOM HCTOYHHK ITPOMU3BOZCTBA TOBAapoB M yciyr. OH BKIIIOUaeT B ceOs BCe
MaTepUabHbIE PECYPCHI, KOTOPbIE HCHONB3YKOTCA Ul NMPOU3BOACTBA TOBApOB,
HA4YMHAs OT TEXHOJIOTMYECKHX KapT U 000pYyHOBaHMSA 10 3[aHUM, COOPYKEHUH U
3eMeJb I0J1 CENbCKOXO0351ICTBEHHBIE HY Kbl

CoBpeMeHHasi MHUpOBas SKOHOMHKA HCIIBITHIBAET HE TOJBKO KPHU3UC
OT/CNBHBIX oOTpacield (PpUHAHCOBOM, MPOMBIIUICHHOW, COLUAIBHON), WU
[MOOATbHOTO — MEPENpoM3BOJCTBA  TOBAPOB, HO W OTpaKaeT  pacmaj
KalUTaIMCTUYECKOro  ykiama. Poccus, cremys 1O MyTH — KanMTalIU3Ma,
cronkayaach B 2010-2020-x TIT. ¢ UENbIM PSIOM TIIOOATBHBIX MPOOJIEM,
CBSI3aHHBIX c WHTErPaTUBHBIMU poLeccamMu PECTPYKTYpHU3aLUU
BOCIIPOM3BOJICTBEHHON CHCTEMbI, 3HAYUTENHHBIM CHIDKEHHEM HAI[MOHAIBLHOTO
MPOU3BO/ICTBA, CHIPKEHHEM KauecTBa 00pa3oBaHus U TPYIOBOTO MOTEHIIMATIA.

O1r 1poOeMbl BO3HUKIH He cpa3y. OHU SIBUITHCH CII€ACTBUEM IPOLIECCOB,
npoucxomuBmmx B 90-x 1r. XX crosetus B Poccum u npuenmmx k Kpuzucy
1998 r. B »3TOM OTHOIIGHMM BEeCbMa WHTEPECEH ONbBIT (UHAHCOBO-
npombinuieHHbIX rpyn (PI1D). Kpusuc 1998 r. Op11 03HAMEHOBaH 3aBEpIICHUEM
HavasibHOTO STana ¢GopmupoBanus OIII B poccuiickoit SKOHOMHKE. AKTHBHOE
coznanue DIII" npuBeno Kk 00bEIMHEHUIO KaluTalla pa3iIMIHbIX (OpM B €IMHbIE
OpPraHU3aLMOHHO-XO3SIMCTBEHHbIE ~ CTPYKTYpbl, HE HMEBIIME AaHAJIOTOB B
POCCHIACKOM SKOHOMHUYECKOM TpakTHKe. J[aHHBII ITporiece oTpaxkail 00bEKTHBHYIO
TEHACHIMI0O K KOHIEHTpaUMM W LEHTpAIM3alMy  KamuTaja B  XOJe
MHTErPALOHHBIX ITPOLIECCOB.

l'ocymapcTBO 0OCO3HATIO NOTEHLMAT HWHTETPALMOHHBIX IIPOLIECCOB IS
MOBBIIIEHHS KOHKYPEHTOCIIOCOOHOCTH POCCHUHCKON MPOIYKLIMH HAa MHPOBOM
PBIHKE U TPUBJICYEHUS], B MIEPBYIO OYEPE/lb, 3aMaHbIX WHBECTHILIMN B PA3BUTHE
poccwuiickoit s3koHOMUKH. OT dopmupyronmxces OIIIT oxunanu, yro oHu OymyT
COYEeTaTh MPEUMYILECTBA KPYMHOTO MPOU3BOJICTBA C MMOKOCTHIO (DMHAHCOBOTO
Kanurana, MO3BOJISIIOIIETO ONEPAaTUBHO MEpPEPaCIIPEENATh JEHEXKHbBIE IOTOKU B
YCIIOBHSX CJIOKHOTO PETHOHAIBHOIO Pa3BUTHSL.

B 1998 r. B Poccum oduimansHo aeiicTBoBa 75 (HUHAHCOBO-
MPOMBIIIICHHBIX TPy, BKIoYaBmmx Oosee 1500 mpemmpustuii, 90 6aHKOB 1
OKOJIO 6 MJTH pabOTHHUKOB. 1 cuHEpreTHYecKe MpoIecChl UMENTN OIPEIeTICHHBIN
yCleX, YTO BBIPA3WIOCh B pocTe OOBEMOB IPOU3BOACTBA M IOBBIIICHUN
HMHBECTUIIMOHHOIO ITOTEHIIMaNa [6, c. 4-5].

Poccuiickue @I, BO3HUKIIME B TAKENBIX YCIOBUSIX SKOHOMHUYECKOTO
CTarHal ¥ WMHQISLUM, OBICTPO CTalM 3HAYMTEIBHBIMA SKOHOMUYECKUMU
TpUTTEpPaMH, TaK Ha3bIBAEMBbIMH TOUKaMH pocTa. OJHaKO BO3HUK PsI] POOIIeM:

— Henpo3pavHasi MPUBATU3ALIMA U Pa3PYILIEHHE CYILIECTBYFOIIMX XO3SMCTBEHHBIX
CBBEl 3aTpyIHWIM  (POPMMPOBAHKE €MHOW CHCTEMbl KalWTaa, IZEe KaKIoe
Triofipa3iefieHre MMEIO Obl YETKO OMpPEIEICHHOE MECTO B IPOLIECCE B3aMMOICHCTBIS,
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— HEMpaBWIbHOE MOHMMAaHUE (MSIKO T'OBOps)) CyTW MHTEIpallMK KaruTaaa
TIOMEIIATIO CO3IAHUIO IPOYHOMN OCHOBBI J/Is HOBBIX OPTAHM3ALMOHHBIX CTPYKTYP' .

C omHOW CTOPOHBI, MOMBITKA TOCYIAPCTBA CTUMYIUPOBATH HWHTETPALIUIO
KaluTalI0B HOCWJIO BEPHOE PEIICHHE, OTHAKO, C JIPYrol CTOPOHBL, Ha MPAaKTHKE
BJIACTHBIE CTPYKTYPbI HE CYMEIIU CO3/1aTh MEXaHNU3M COIVIACOBAHUS SKOHOMUYECKHX
MHTEPECOB Pa3MMYHBIX (DOPM KalWTATIOB, MOJATOTOBHUTH YCIOBHS IUIsl TIEpexoia
(MHAHCOBOTO KaluTasa K MpOIecCy HapallMBaHUs MPOMBILILIEHHOTO POM3BOCTBA.
Taxoke COOCTBEHHBIMH JCHCTBUSIMU TOCYIAPCTBEHHBIC OPraHbl CIOCOOCTBOBAIH
YCUJICHHIO CTICKYJISIINH B BIKCHUH (PTHAHCOBOTO KalUTaa.

B 1994 r. B omepammy MO W3BJICYCHHUIO CIIEKYJISTUBHOW TMPHOBLIH
MOTPY3WINCh (PMHAHCOBBIC M TPOMBIIUICHHBIE OTPACIM, U3bIMas PECYpChl W3
MPOMBIIUIEHHOrO0  mpou3BoacTBa.  COrnmacHO  JaHHBIM — 3KOHOMHYECKHUX
uccnenoBanuii, B 1994 r. nons meperoka JCHEr W3 MPOU3BOACTBEHHOU CEphI B
cepy puHaHCOBBIX crieKymsimil qocturia 14 % B roj, 4To sSBISETCS TOJIOBUHOM
OT OOIIIEro KOJIMYeCTBa rOCyIapCTBEHHBIX HakoruieHuit [6 c. 4-5]. [lox yrpo3oii
OKa3aJIMCh MHTETPAlIOHHBIE TMPOLIECCHI, pPa3BUTHE TMPOU3BOJICTBA M  BCA
POCCHIACKasi SJKOHOMUYECKAs! CUCTEMA, JUI1 KOTOPOH, KaK Ha TOT MOMEHT, TaK U B
HacTosiIIee BpeMsi ObUTH Ba)KHBI MaclTaOHas MOOWIM3AIMS WHBECTHIIMOHHBIX
PECYpCOB U HaJlaXKMBaHHE MEXaHW3Ma UX 3(h(EKTUBHOTO MCTIOIb30BAHUSL.

OKOHOMHYECKas TEOpUsi HE CMOIVIa CBOEBPEMEHHO c(HOopMHUPOBATH
TEOpETHYECKHE OCHOBaHMS S((EKTHBHBIX CTpaTeruii st  OObEIUHEHUS
opraHuzauuii ¢ pazauyHbiMu (popmamu Kanmrtana. [lo mpuumHe MHOMXecTBa
MPAaKTUYIECKUX TMPOOJIeM, WTHOPUPOBATACH KIFOUEBAs pOJb TEOPETUICCKUX
HCCIICZIOBAHUM B XO35IMICTBEHHOU JIEATEIIbHOCTH, YTO B KOHEYHOM HUTOTE IIPUBETIO K
HeyaayaM. Jla ¥ B Hacroslee BpeMsl MPAKTHKA OINEPEXKAECT TEOPETUUECKOE
MO3HAHUE UHTETPAIMOHHBIX IMPOIIECCOB, YTO YCIOKHSET MPHHSATHE 000CHOBAHHBIX
pelIeHUHd 10 TIOCTPOCHUIO U Ppa3BUTHIO A(PPEKTUBHOIO HSKOHOMHYECKOTO
MEXaHU3Ma.

CoBpemenHasi s5koHOMUKa Poccuu HaXoauTCsi B COCTOSIHUM CUCTEMHOI'O
Kpuzuca. BmusiHue rmobanu3aiy, BHEOPEHHWE WHOCTPAHHBIX HHCTUTYTOB
copMHPOBAIIO Psi/T CONMATBHBIX, SJKOHOMUYIECKHUX U TIOTMTUYECKUX TIPOOIIEM ISt
poccuiickoro obmiectBa. Cucremubiii kpuzuc 2000-2020-x rT. TpOSIBUIICS
MPAKTUYECKH BO BCEX ACHEKTaX SKOHOMUYECKOM, MOJIMTUYECKONM M COLMATBHON
KHU3HU HE TOJIKO POCCUHCKOr0, HO M BCETO MUPOBOT'O COOOIIIECTBA.

Crnemyer OTMETUTB, YTO B TIEPBYIO OYEPE/Ib, CUCTEMHBIA KPU3UC HAYaJICs
KaK ()MHAHCOBBIM KPH3UC U 3aTPOHYIT UMEHHO (DMHAHCOBBIE KanuTalibl cTpaH. Kpax
KPEIUTHOM CHUCTEMBI, HECTIOCOOHOCTh HACEICHHs U MPEAIPUSTUI BBILIAUYMBAT
KpPEIUThl TPUBEIM K OaHKPOTCTBAM, COKpAICHHUI0O OOBEMOB IIPOM3BOJICTBA,
HEBO3MO)KHOCTH BBITUIAUMBATh 3apabOTHYIO IJIaTy cCOTpyAHUKaM. B pesynbrate,
COLlMaJIbHAsl CHCTEMa TaKKe MOorpy3uiach B Kpusuc. DHUHAHCOBBIA KamuTasl
3aMeUTIT TIpoliece TpaHchOpMaIid B TPOMBIIUICHHBIN KarmuTan. OmHON U3
NPUYUH BO3HMKHOBEHMS KpH3HMCa MOXKHO Ha3Barh TOT (hakT, 4YTO, KOrna

1 .
HeCMO’I‘pS{ Ha OTH HpOGJ’ICMBI, OIII" B TOT MOMEHT MIPOAEMOHCTPHUPOBAIN CBOU MOTCHIIMAT B KAYECTBE HHCTPYMEHTA
TIOBBILLICHUA KOHKypeHTOCHOCO6HOCTI/I pOCCHﬁCKOfI OKOHOMMUKH U NPUBJICUCHUA WHBECTULHH.
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(1HAHCOBBIA M MPOMBIIICHHBIN KaluTal HalpaBjieHbl HE HA Pa3BUTUE U POCT
MPOW3BOJICTBA, a HAa CHEKYISIMIO, TO KPHU3UC CTAHOBUTCS HEU30EKHBIM.
CrieKyssimsi BCeria HOCUT KpAaTKOBPEMEHHBIM XapakTep, a TMOCICACTBUSI OT Hee
NPUBOIAT K SKOHOMHMYecKoMmy crmamy. B 2023 r., HecMOTps Ha YMEHBIICHHUE
CIIEKYJISITUBHBIX TPOLIECCOB MO cpaBHEHMIO ¢ 2022 T., MX YUCIIO JIOCTUTAET BBICOKHX
TnioKazaresiel (MpUOJIFBUTEIHHO ITOIOBUHA OTIEPAIHi Ha PhIHKAX HOCHT COMHHUTEITHHBIM,
CIIEKYJISITUBHBIN XapakTep). K mprmepy, B 0aHKOBCKOM CEKTOpPE, 00bEM COMHHTEITBHBIX
orepalyii, HOCSIIMX MPEANONIOKUTENIBHO CIIEKYIISITUBHBINA Xapakrtep, gocturai 13 %
[5]. PaccmotpuM cricteMHblii kpu3uc B Poccn 1 BBISIBUM, C KaKUMH TIpoOieMaMu
CTOJIKHYJIOCH poccuiickoe o0rmecTBo B 2000—-2020 1., Tabm. 1.

Tabnuua 1
Cucremnslii kpusuc B Poccun

[Tpobnemsl CocTaB u copepkaHue
Oxonomuueckue | 1) uadusammsa: B 2023 r., cornacHo Poccrary, Temn WHQISIMH HE
poOIEMBbI npeBbicuI 5—6 %, OAHAKO POCT IIEH Ha TOBAPHI IEPBON HEOOXOIUMOCTH

JIEMOHCTPHUPYET IPYTHE MOKa3aTeNH (IICHBI HA TOIUTUBO YBEIHYIIIUCH HA
40-70 %, B 3aBUCUMOCTH OT BHJA TOILIMBA, MSICO U MSCHBIC HU3JCITHS -
40 %, muenuna — 16 %, macino — 8 % u 1.1.) [10]. Takum oGpasom, B
2023 r. Poccust CTONKHYJIAch C BBICOKUM YpPOBHEM HWHQIIINH, YTO
OKa3bIBaCT HETATHBHOC BO3JICHCTBHE HA MOKYIATEIBCKYO CIIOCOOHOCTD
HACEJICHUS 1 OOIIYI0 CTAaOMILHOCTh SKOHOMHUKH;

2) HecTaOWIBHOCTh HE(TIHOrO pBIHKA: 3aBHCHMOCTH POCCHUICKON
SKOHOMHUKH OT IIeH Ha He(QTh OCTaBIseT CTpaHy YS3BHUMOH Iepen
KOJICOAHUSIMHU Ha MHEPOBOM PBIHKE 3HEeproHocureneid. CHIKCHHE TICH Ha
HepTh ~ MOXET  HEraTMBHO  CKa3aThCsI  Ha  OlOmKeTe |
BHEITHEAKOHOMHUYECKON aKTHBHOCTH;

3) cnmabprii TeMm pocTta  UMIOPTO3aMEINEHHWs:  CaHKIUA |
TCOMOJMTUYECKAs HEONPEACTICHHOCTh, C OIHON CTOPOHBI, MTO3BOJIIIN
POCCHICKMM TPEANPUHUMATENSIM HapaluBaTh CBOHM IPOM3BOJICTBA.
Opnako, ¢ JApyrol CTOPOHBI, MAOJTMH 3acTOd B IPOU3BOJICTBE,
OTCYTCTBHE COOCTBEHHBIX CTAHKOB, MPUMCHCHHE HHOCTPAaHHBIX
MaTepHaJiOB, OTCYTCTBHE HAIIMOHAIHHOTO MPOTPAMMHOTO 00eCIICUeHIS
naryOHO CKa3aJoch Ha TEMIaxX pocTa COOCTBEHHOTO Mpou3BojacTBa. Ha
CMECHY HWMIIOPTHBIM €BpOICHCKHUM TOBapaM, pPOCCHHUCKHAE PHIHKH
3amoJHUINCh, ToBapamu u3 Kwuras, BwetrHama, Kopeu, Wunun.
[MosBumace mpobOiemMa MapaieNlbHOTO UMIIOpTa #W3 LTyproum u
Kazaxcrana.  CoOcTBEHHOE  TNPOW3BOACTBO U IOMMYJISIPU3ALIIH
HAITMOHAFHBIX TOBAPOB UMEET CIIAa0bIH TEMN POCTa;

4) nemorpaduuecKue MPOOJIEMBI U «KaIPOBBIA TOJIOM». CHIDKCHHE
YUCIICHHOCTH HACeJCHWs, CTapeHHe oOmecTBa M HU3KHHA YPOBEHBb
POKIAEMOCTH OKa3bIBAIOT JAaBJIEHUE Ha COIHMAJIbHBIE CHUCTEMBI U
SKOHOMHKY B IeJOM, TpeOys MJOTONHUTENBHBIX PECYpCOB IS
MOJICPKAHUSI ICHCHOHHOMN CUCTEMBI U COITUANIBHBIX [IPOrPaMM;

5) TexHOIOTHYECKHEe MpPOOIEeMBI, HU3KHH TEeMII pocTa HWHHOBAIWI:
HeobOxonuMocTh  mepexojja K  WHHOBAIMOHHONH  JKOHOMHKE U
IU(POBU3AINH CTATKHBACTCS C BEI30BAMH, TAKIMH KaK HEJTOCTATOYHOE
(hMHAHCHpOBaHME U HEJOCTATOK KBATH()UITUPOBAHHBIX Ka/IPOB;

6)  DKOHOMHYECKOE  HEPaBCHCTBO: BO3JICHICTBUC  3amaJHBIX
9KOHOMHUYECKUX Mozenen MOXET yCYryOmIsTh npobiemy
9KOHOMHUYECKOTO HEPaBEHCTBA B poccHiickoMm oOmiectBe. Hampumep,
BHEJIPCHHMC 3aMaJHBIX METOJOB YIPABICHUSA OW3HECOM MOXKET
CHocOoOCTBOBATH HEPABHOMEPHOMY PaCIIpeesICHIIO OOraTcTBa
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[Tpobaembl CocraB U coniepKaHue
CoruasbHbIC 1) KyIbTYpHOE HAIIPSKCHHUE, TOTEPS] YHUKABHOCTH: BIMSHUC 3aI1aTHON
npoOIieMbl KyJIbTYpbl MOXXET BBI3bIBATh HANPSDKEHHE B OOLIECTBE, MPHUBOAS K

KOH(QIUKTAM MEXIy TPAJUIHOHHBIMH IICHHOCTIMH ¥ HOBBIMH,
BHECEHHBIMH HM3-32 BIUSIHUS 3aMaHON KYJIbTYpBI;

2) UH(POPMALMOHHBIC BOMHBI: BO3/ICUICTBUE 3arnajHbIX
WHPOPMAIMOHHBIX TIPAKTHK MOXET BBHI3BIBaTh MpoOIeMbl B cdepe
nHpopMannoHHOK 6e3onmacHocTH. Jle3nHpopManus u THPOPMaIMOHHAS
BOWHA MOT'YT BJIHMSAThH Ha OOLIECTBEHHOE MHEHHUE U CO3/[aBaTh HEIOBEPHE
K BHYTPEHHUM UCTOYHHUKAM MH(POPMAIINH;

3) Moyone)KHAs ananTalys W ICHHOCTU: BO3JCHCTBHC 3aIlaJHBIX
MHPOPMALMOHHBIX TPAKTUK MOXET BBHI3BIBaTh MpoOIeMbl B cdepe
nHpOpMaIMOHHOM Oe30macHocTH. Jle3nHpopmanus u HHGOpMAaITUOHHAS
BOMHA MOT'YT BIIMSATH Ha OOIIECTBEHHOE MHCHHE U CO371aBaTh HEIOBEPHUE
K BHYTPCHHUM HCTOYHHKAM WH(POPMALUH;

4) COUMOKYJIbTYpHbIE MPOTHBOPEUHUS: BO3MOXKHBIE COLMOKYJIBTYPHBIC
pa3HOTJIACHS, BBI3BAHHBIC BO3JICHCTBUEM 3alaJHBIX [ECHHOCTEH, MOTYT
NPUBECTH K KOHQJIMKTAM MEXKAY Pa3InyHbIMK 001HOCTIME B Poccun

Ilonmutnueckue Ilomutnueckas JAUCKYCCHA W pasHOoIJlaCusl: 3aladHbIC IMOJIUTUYCCKHUC
HpO6HeMBI KOHICTIIUNU 1 MOJCIIN MOT'YT CTAaHOBUTHCA MCTOYHHUKOM ,Z[I/ICKyCCI/Iﬁ n
pa3H0rnac1/1171 B pOCCHﬁCKOM 06HICCTB€. DTO MOXET YCUIINBATH
IMOJIUTUYCCKYIO HANPAXKXCHHOCTh W HAXE IMNMPUBOAWTH K COLUAJIBHBIM
IMpoTeCTaM

Hcmounux: aBTOPCKUH.

Pemenrie maHHBIX MpoOsieM TpeOyeT KOMILUIEKCHBIX Mep, BKIIOYas
CTPYKTYpHBIE pedOpMBbl, CTUMYJIMPOBAaHUE WHHOBALMM, YIydllleHHe Ou3Hec-
KJIMMata U COAEUCTBUE COLMATbHO-DKOHOMUYECKOMY Pa3BUTHIO.

JlanHble npoOsieMbl TPeOYIOT, KaK TEOPETHUYECKHX, TaK M MPAKTUYECKUX
pemeHnii. Bo  MHOrom, pemieHMeM —JaHHBIX NPOOJEM  CBS3aHO  CO
CTUMYJIMPOBAaHUEM IIPUPOCTAa IPOMBIIUICHHOIO KamuTajga B o0OIeM — Ha
MaKpOYpPOBHE ¥ OCHOBHOT'O KaluTasa MPOMBILUIEHHBIX PEAIIPUATHI B YACTHOCTH
— Ha MMKpPOYPOBHE.

OrneHKa OCHOBHOTO KaruTala Ba)kKHa 17151 TOHUMaHUS! IPONU3BOJICTBEHHOTO
NOTEHIMATa MNPEeINpUATAS U IUIAHMPOBAHMS WHBECTULIMM B OOHOBIICHHE WU
pacimpenne npous3BoAcTBa. Ciexyer OTMETUTh, YTO MHBECTULMH B OCHOBHOM
KaluTal JIOJDKHO OBIThb JOCTaTOYHO JUIsl MOAJEPkKAaHUS M PaCIIUpPEHUs
npousBocTBa. Koraa mpoucxoauT cuTyanys ¢ yBeJImdeHHeM A0 (PHHAHCOBOTO
Kamnurajga MPEeIpHUATHS 10 CPABHEHUIO C MHBECTULIMSAMHM B OCHOBHOW KaIlUTall,
BOZHHMKAIOT MpOOJieMbl B JOJITOCPOYHOM TIEPCIIEKTHBE, YTO YXKe ceiuac
Ha0JIFO1aeTCsl B DKOHOMUKE.

Kpyroo6opor 0CHOBHOro KamurTaja NPOMBINLICHHBIX HNpPeANpHATHIA
yepe3 MPU3MY YeThIpeX NPOMbIILICHHBIX PeBOTIOLMIT

PaccMoTpuMm  9BOMIOIMIO  KPyrooOOpOTa  OCHOBHOTO  KaruTaia
MPOMBIIUICHHBIX IpeanpusTuii B Poccru yepe3 mpu3my 4eThIpex MPOMBIILUIEHHBIX
peBomoruii. boree TOAPOOHO ClEMyeT paccMOTPETh OCHOBHOW — KamuTall
MPOMBIIUICHHBIX Npeanpustuid B Uuayctpuu 4.0.
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OCHOBHOM KaIMTall MPOMBIIUIEHHBIX NpeAnpusTuil B uHayctpuu 1.0,
TAKXKE M3BECTHOM Kak IMepBasl NPOMBIIUICHHAS PEBOJIIOLUS, XapaKTepH30BaICs
NPEUMYIIECTBEHHO (H3MYECKUMH aKTUBAMH W OTHOCHTEIBHO TMPOCTHIMU
TEXHOJIOTHSIMHU MPOU3BOJCTBA. B 3TOT nmepro 1, KOTOphIi Havasics B KOHIE 18 Beka
Y IPOJOJDKAJICA 10 cepearHbl 19 Beka, MPOMBIIUIEHHOCTh IIEPEXKMBANIA EPEXOL]
OT PY4YHOIO Tpy/a K MAIIMHHOMY IIPOU3BOJICTBY, YTO HMPHUBENIO K 3HAYUTEIBHBIM
M3MEHEHUSM B CTPYKTYPE OCHOBHOI'O KallUTasla MPOMBIIIIEHHBIX MPEIIPUSTHI.
OcHOBHbIE 0COOEHHOCTH OCHOBHOI'O KaluTajia MPOMBIIUICHHBIX MPEANpHUATHI B
uHayctpuu 1.0 mpeacTasieHs! B Ta0. 2.

Ta0nuua 2
Oco0eHHOCTH OCHOBHOT'O KaIliTaa NPOMBILIICHHBIX MPepUsiTHiA B UHAycTpud 1.0
OcobeHHOCTh XapakTepucTuKa
dusnueckuit B nmannblii nepuon npeobiananu pU3MYECKUE aKTHBBI, TaKHE Kak
Kamnuraa 31aHNuA, 060py;[01sal-me 1 IPOMU3BOJACTBCHHBIC JIMHUH, OCHOBAHHBIC

HAa KCIOJIb30BaHUH MAPOBBIX ABUTATENCH U MEXaHUYECKUX CTAHKOB.
OToT KamuTan ObUT OCHOBHBIM HMCTOYHHKOM HPOHM3BOJACTBEHHON
MOIIHOCTH MIPEANPUSITUI

Texnonornueckuit TlepBast mpoMBITIUIEHHAS] PEBOJIIOIUS 03HAMEHOBAJIACH MOSIBJICHUEM
mporpecc HOBBIX TEXHOJIOTHH, TaKUX KaK MapoBOil JBUraTesib, KOTOPBI
MO3BOJMII TPEOUPUATHSIM YBEIHYUTH NPOU3BOIAUTENBHOCTD H
PACIIUPUTH MACIITA0BI POU3BOCTBA.

Paznenenue tpyna B nanHbI# epro cTano pacupoCTpaHsAThC pa3feieHUue Tpyaa, 4UTo
MO3BOJIMJIO IOBBICUTE 3()()EKTUBHOCTh INPOU3BOACTBA 3a CYET
CHeNHaNH3alui pabodnx Ha ONpPEACICHHBIX 3a1a9ax.

Tpancnopt u | PazButne KenesHbIX JIOpPOI M KaHAIOB  CIIOCOOCTBOBAJIO

HHPPACTPYKTYpa PaCIIMpEeHHIO PHIHKOB COBITA W YIIYYIICHHUIO TIOCTABOK CBHIPHS, UTO
TaKK€ TOBIUSJIO HA CTPYKTYpPY TMPOMBIIUIEHHOTO KamuTana
OPEANPUITHH.

Yenopeueckuid B waayctpum 1.0 denmoBedeckwil KamuTan ObUT TPEJCTABICH B

Kanurain OCHOBHOM  HH3KOKBAaJTM(DHUIMPOBAHHBIM  TPYAOM, IMOCKOJIBKY

MHOTHE IPOU3BOJICTBCHHBIE IPOIECCHl HE TPeOOBalIH BBICOKOTO
YPOBHsI KBAJTU(DUKAIMH

Oprann3annoHHbld | OpraHu3alioHHbIe CTPYKTYPBl TNPEANPUSTHA ObLTM OTHOCHUTEITHLHO
KaruTan MPOCTHIMK, YaCTO OCHOBAHHBIMH Ha CEMCHHBIX WM TMApPTHEPCKHX
OTHOIICHUSX. YTIPaBJICHHE MPESIPUATHAMH OBUIO IICHTPATN30BaHHBIM,
¢ HEOOJIBIIIUM KOJIMYECTBOM YPOBHEH yIIpaBIICHHUS
WHTennekTyanbHbli | B maHHBIN Ieprno ] HHTEIUIEKTYTBHBIN KamuTall OblJI MEHEE Pa3BHT
KaruTan MO CpaBHCHHIO C OoJiee MO3JHMMH 3TalaMH MPOMBIIIICHHON
peBomronny. OnmHAKO TATEHTHI M HM300pETCHHs, CBS3aHHBIE C
HOBBIMH TEXHOJIOTHSIMH, HAYaJIl UTPATh Bce 00JIee BAXKHYIO POJIb
Hcmounux: aBTOpCKUi.

B 1iestiom, 0CHOBHOI KanuTai NPOMBIIUIEHHBIX IPEANPUATHI B UHAYCTPUU
1.0 ObUT B 3HAUUTEITBHOM CTETICHU CBSI3aH C (PM3MUECKIMU aKTUBaMH U TIPOCTHIMU
dopMaMu  OpraHM3alMKM TPOM3BOJACTBA. DTOT IEPUOM 3TOXKHUI OCHOBBI IS
MOCJIETYIOIIMX POMBIIUICHHBIX PEBOJIOLMI, KOTOpble NpUBEIM K Oolee
CIIO)KHBIM Ml MIHTETPUPOBAHHBIM (hOpMaM MPOMBILIIEHHOTO KalHTaia.

OCHOBHOHM KanmuTal NPOMBIIUIEHHBIX NpeanpuaATHii B unayctpuu 2.0,
XapaKTePU30BAJICSA 3HAUNTEIILHBIMA U3MEHEHUSIMU U Pa3BUTHEM TI0 CPABHEHHUIO C
unaycrpueit 1.0. Oror nepuon oxsareiBaet koHell XIX Beka un Hayano XX Beka,
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KOTZla MPOMBIIIIEHHOCTh IEpeXuBajia HOBBIA BUTOK Pa3BUTHSA, CBS3aHHBIA C
MAacCOBBIM IIPOU3BOICTBOM, JIEKTpUPHKALMEH 1 HOBBIMU (POPMaMH OpraHU3aliuH
Tpyaa. OCHOBHbIE OCOOEHHOCTM OCHOBHOTO KaluTajda MPOMBIIIIEHHBIX
MIPEANPHUITHI B HHycTpuH 2.0 TIpeICcTaBICHbI B Ta0I. 3.

Tabnuua 3
Oco0EeHHOCTH MPOMBIIIICHHOTO KalUTaNa IpeAnpuaTHiA B HHAYCTpuH 2.0
Oco0EeHHOCTh XapaKkTepHuCcTHKa
BHCKTpI/I(i)I/IKaHI/IH B atotr nepuoa mpousounuia BHGKTpI/I(i)I/IKaHI/ISI MMPOU3BOACTBCHHBIX

MPOLIECCOB, YTO MO3BOJMIIO MPEANPUSATHAM HCIOIb30BaTh Ooiee
3¢ peKTUBHBIE ¥ TUOKHE DHEPreTHYECKHE HCTOYHUKH, a TaKxkKe
BHEJPUTH HOBBIC TEXHOJOTHMH, TaKHE KaK IJIEKTPOJBUTaTelINd U
SNEKTPUUECKUE CTAHKU

Maccosoe Wnnyctpus 2.0 03HaMeHOBaNIACh Pa3BUTHEM IPUHIUIIOB MacCOBOTO
MPOU3BOJICTBO NPOM3BOJICTBA, TAKUX KaK KOHBeHepHas cOOpKa, YTO IT03BOJIMIIO
NPEANpPUATHAM  3HAYUTENBHO YBENIUYNUTh OOBEMBI  BBITYyCKa
NPOJIYKLUH U CHU3HUTH €€ ce0eCTOMMOCTh

PasBurue B osror mepuox  mpoM30LUIO  3HAYMTENBHOE  pa3BUTHE
TPAHCIIOPTA ¥ CBSI3M | JKEJIE3HOLOPOKHOTO TPAHCIIOPTA, aBTOMOOMIIBHOTO TPAHCIIOPTA H
TEJICKOMMYHHKALIMHA, 4TO CHOCOOCTBOBAIO PAaCUIMPEHUIO PHIHKOB
cOBITa M YIyUIIEHUIO KOOPIMHALIMH ITPOU3BOACTBEHHBIX IPOIIECCOB
Yenoseueckuit B nanyctpun 2.0 Havancs npouecc KBaTM(pUKAUY padodeil CHIIBL,
KaIuTa YTO OBLIIO CBA3aHO C YCIIOKHEHHEM IPON3BOJCTBEHHBIX IIPOLIECCOB
¥ HEOOXOIMMOCTBIO yIpaBJIeHUst UMH. B pesynbrare, npennpustus
Hayalll WHBECTHPOBAaTh B OOyYeHHE M Pa3BUTHE CBOHUX

COTPYAHUKOB
OpranuzanuoHHbld | OpraHu3alMoOHHBIE  CTPYKTYPHl NPEONpUATHHA CcTamyd  Oosee
KarmuTasn CIIO)KHBIMA W HEPAPXUYCCKHMHU, YTO OBUIO CBSI3aHO C POCTOM

Pa3MepoB NPeINPUATHI 1 HEOOXOIUMOCTEIO YIIPaBICHUS OOIBIINUM
KOJIMYECTBOM COTPYIAHHMKOB. B 3TOT mepwox Taxke Havanu
($OpMHpOBATHCS KOPHOPALMH U XOJAUHIH

Wurenmnexryansusiid | B uagyctpun 2.0 posib HHTEIUICKTYalbHOTO KalUTana BO3pOCIa,
KaIuTal MOCKOJIbKY MPEANPUATHS Hadajll aKTHBHO MCIOJIb30BaTh ITaTCHTHI
U HOy-Xay IS CO3JaHMS KOHKYPEHTHBIX NpeuMyliecTB. Taxxe
HayaJld pa3BHBaThCS HAay4YHBIE WCCIEIOBAHMS M Pa3pabOTKH, YTO
CII0OCOOCTBOBAJIO BHEIPSHUIO HOBBIX TEXHOJIOTHIl U MaTepHAJIOB
Wndopmanmonnsii | B aror mnepuon Havanu QOpMUPOBATHCS IIEPBBIC CHCTEMBI
KaIuTal YIOpPaBJICHUS MPEANPUATHEM, YTO II03BOJIIJIO NPEIANPUSITUSAM
3¢ pexTnBHO 00pabaThiBaTh M aHAIU3MPOBATh HHPOPMAIHUIO O
IPOU3BOJICTBEHHBIX IIPOIIECCaX M PHIHKAX COBITA

Hcmounux: aBTOPCKUL.

B nienom, ocHOBHO# KaruTan B uHaycTpun 2.0 ctai 6osee pasHOOOpa3HbIM
Y MHTETPUPOBAHHBIM, YTO TTO3BOJIMIIO MPEATIPUSITHAM HOBBICUTH 3P ()EKTUBHOCTD
MPOW3BOJICTBA M PACUIMPUTH CBOM PHIHKH COBITA. DTOT MEPUOJ] 3aJI0KUT OCHOBBI
TUTsl NATTbHEHILIEro pa3BUTHSL MPOMBIIIEHHOCTH M (JOPMHUPOBAHUST HOBBIX (hopm
MPOMBIIIJICHHOI'O KallTaJla B MOCIICAYIOINX NHAYCTPHUAJIbHBIX PCBOJIFOLIUAX.

OCHOBHOI KamWTal MPOMBIIUICHHBIX NpeanpusTHii B uHmyctpuu 3.0,
TaKKe M3BECTHOM Kak LM(poBasi PEeBOJIOLMS, XapaKTepu3yeTcs 3HaYUTEIbHBIM
PasBUTHCM I/IH(bOpMaI_[I/IOHHBIX TEXHOJIOTUN U ABTOMATU3allU ITPOU3BOACTBCHHBIX
MPOLIECCOB. DTOT MEPUOJ Hadalcsd B KOHIE XX BEKa M NPOAOIDKAETCA 0
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HACTOSINETO0 BPEMEHH, OKa3bIBasi TIIyOOKOE BIMSHUE HA CTPYKTYPY M JTHHAMUKY
OCHOBHOT'O KamuTajia MPOMBILUICHHBIX MpearpusTuii. OCHOBHBIE OCOOEHHOCTH
OCHOBHOIO KaluTaJla TPOMBIIUICHHBIX Npeanpusitiii B wuHaycTpun 3.0
MPE/ICTABIICHEI B Ta0. 4.

Tabnuua 4
Oco0EeHHOCTH MPOMBIIIICHHOTO KalUTaNa IpeAnpusTHiA B HHAyCTpuH 3.0
Oco0eHHOCTD XapaKkTepHuCcTHKa
HNudbopmanmronHbie

B sTOT mepro mpou30muIo IIMPOKOe BHEAPEHNE KOMITBIOTEPOB 1
IUQPPOBBIX TEXHOJIOTHI B IMPOU3BOJACTBEHHBIC MPOIECCHI, YTO
[103BOJIUIIO MPEeANPUATHIM 3HAYHUTEIILHO MTOBBICUTh
3¢ (GEKTUBHOCTD YIIPABJICHUS M KOHTPOJISI 32 MPOU3BOJICTBOM

TCXHOJIOTHHU

ApromaTmzauuss ¥ | Uuayctpus 3.0 03HaMEHOBAlach MAacCOBBIM HCIOJIb30BAHHEM
pobGoTuzanus NPOMBIIUICHHBIX POOOTOB M  aBTOMAaTH3UPOBAHHBIX CHUCTEM
yYIOpaBJIEHUs,  YTO  MO3BOJIMJIO  IPEANPUATHSAM  CHHU3HUTH
3aBHMCUMOCTh OT PYYHOI'O TPY/J1a U ITOBBICUTH TOYHOCThL U CKOPOCTH

IIPOM3BOJICTBA
WnTerpupoBaHHbIe B »T0T nepuopa npeanpusTUa Haualy BHEAPATh UHTETPUPOBAHHbBIE
MIPOU3BOJICTBEHHBIC | TPOU3BOJCTBEHHBIC CHCTEMB, TaKue Kak CHCTEMBI
CHCTEMBI KOMITBIOTEPHOTO  ynpasiieHus mpomsBoactBoM (CIM), uto

MO3BOJIMJIO  CO374aTh  TOJHOCTBIO  aBTOMATH3MPOBAaHHBIE
MIPOM3BOJICTBEHHBIE JIMHUM M YIYYIIUTh KOOPAMHAIMIO MEXAY
Pa3NIUYHBIMH HTANIAaMH [TPOU3BOJICTBA

UYenoseuyeckuii B unnyctpun 3.0 posb uesoBe4eckoro Kanuraia crana eme oojee
KarmuTai 3HAYIMOIA, TTOCKOJIBKY MIPEaIPUATHIM TpeOoBaNCh
BBICOKOKBAJIM(MIIMPOBAHHBIC  CIICLMANNCTBL Uil  paboThl ¢
HOBBIMH  TEXHOJIOTHSIMH U yOpaBIeHHS CIIOKHBIMH
IIPOM3BOJICTBEHHBIMH IIPOLIECCAMHU

OpraHn3anMOHHBIH OpraHu3anMoHHBIe CTPYKTYPBI TNPEONpPUATHNA cTamm  OoJjee
KarmuTa rMOKMMH W aJanTUPYEeMBIMH, YTO OBUIO  CBS3aHO C
HEOOXOIUMOCTBIO OBICTPOH peakni Ha N3MEHECHUS Ha PBIHKE U B
TEXHOJIOTHH. B 3TOT nmepuon Taxke Hayaau pa3BUBATHCS CETEBBIC
1 BUPTYAJIbHBIC MPEAIPHUATHS

Wntemnexkryansueiit | B namyctpun 3.0 poib HHTEIIEKTYaIFHOTO KalluTaa erle 00JbIIe
Kamuran BO3pOCia,  IIOCKOJIBKY  IPEANpHATHS  HadaJld  aKTUBHO
HCTIONB30BaTh HMHTEIICKTYAIbHYI0O COOCTBEHHOCTH, TaKylO Kak
MIaTEHTHI, aBTOPCKHE IIPpaBa W TOProBbIE MapKH, IS CO3JaHMS
KOHKYPEHTHBIX NPCHMYIIECTB

WudopmannoHHbIi B aror nepwox mpennpusTHs Hayand akTHBHO HCIOJIB30BaTh
KarmuTai WHPOPMALMOHHBIE CHUCTEMBI W 0a3bl MaHHBIX UL YHPABICHUS
MIPOM3BOJICTBOM, JIOTUCTUKOH M MapKETHHIOM. JTO ITO3BOJMIIO
npeanpusaTHsIM dQQexkTHBHO 00padaThiBaTh M aHAIU3WPOBATH
Oonmpimvie 0O0BEMBI JAHHBIX W INPUHUMATh OOOCHOBAHHBIE
YOpaBJICHYECKHE PEIICHUS

Hcmounux: aBTopckuil.

KpyrooGopoT ocHOBHOro KaruTtana NpeIrpHUsITHi B IEPUO]] CTAHOBIICHUS
uHayctpun 4.0  xapaktepusyercsi HHTErpanueil IUMQPOBBIX  TEXHOJIOTHH,
UHTEIUIEKTYaIbHBIMM ~ CUCTEMaMM  YIOpaBJIEHWs W aBTOMaru3anuen
IPOU3BOJICTBEHHBIX IPOLECCOB. B 3TOM KOHTEKCTE OCHOBHOM KaluTal
MPOMBIIIICHHBIX TPEANPHUITHIA BKITIOYAET B ce0sl HE TOJIBKO (PH3UYECKUE aKTUBBI,
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TaKue Kak 00OpyIOBaHUE U 3/1aHUS, HO U MHTEIUIEKTYaIbHBIM KaluTal, BKIIIOYAst
JaHHbIE, IPOTPaMMHOE 00eCTICUeHUE, 3HaHHUS U HABBIKU COTPYTHUKOB.

OcHOBHbIE 0COOCHHOCTH CHCTEMBI OCHOBHOTO KalMTajia MPOMBIILICHHBIX
npeanpuaTuil B uHIycTpun 4.0:

1. ludposuzatmsa: uHmyctpust 4.0 OCHOBBIBaeTCs Ha LU(PPOBBIX
TexHoJorusX, Takux kak MarepHer Bemed (IoT), oOmaynbie BbIUMCICHUS,
uckyccTBeHHbI uHTEIUIeKT (M) u mammHHOE OOydeHHe. DTH TEXHOJOTUU
MO3BOJISIIOT  TIPEANPHUATASAM COOMpaTh M AHAIM3WPOBATh OOJBIIHE OOBEMBI
JaHHBIX, YTOOBI ONTHMM3UPOBATH IMPOU3BOACTBEHHBIC MPOIECCHl U TMOBBICUTh
3¢ PEKTUBHOCTD.

2. I'uOKOCTh M aJanTUPYEeMOCTh: B YCIOBUSIX OBICTPO MEHSIOLIErOCs
PBIHKA MPEINPUATHIM HEOOXOAUMO OBICTPO pearupoBaTh Ha U3MEHEHHSI CIIpoca 1
npeioxenus. Mamycrpus 4.0 mo3BossieT NpearpusiTHsIM THOKO MacIITabupoBaTh
MPOW3BOJICTBO U aJalITUPOBATHCS K HOBBIM TPEOOBAHHUSIM 3a CUET UCIIOIb30BAHUS
MHTEJUICKTYaJIbHBIX CUCTEM YIIPABJICHUS U aBTOMATH3ALHH.

3. Wnrerpammst m B3aumojeiictBue: B uHAycTpun 4.0 mpeanpusitust
paboTaloT B CETeBOW cpesie, TA€ OHM B3aUMOJCUCTBYIOT C MOCTaBLIMKAMHU,
KJIMEHTaM{ U TIapTHEpaMu. JTO B3aMMOJICUCTBUE OCHOBAHO Ha OOMEHE TaHHBIMU
u uHbpOpMalMeld B pEATbHOM BpPEMEHH, YTO TIO3BOJIIET MPEIIPUATUSIM
KOOPAMHHUPOBATH CBOU JICHCTBUS U ONTUMHU3HUPOBATH LETIOYKY ITOCTABOK.

4. YrpaBieHue — MHTCIUIGKTYaIbHBIM  KalHUTaIOM: B CHCTEME
MPOMBIIIIEHHOTO KalmuTaia IpeanpyusiTiii B uHIycTpun 4.0 BaXKHYIO pOJIb UTPaeT
VIIPaBJICHUE MHTEIUICKTYaIbHBIM KAIUTATIOM, BKJIIOYAsl 3HAHWS, HABBIKUA U OITBIT
COTPY/IHHUKOB, a TAKXKE MHTEIUIEKTyaIbHYI0 COOCTBEHHOCTb, TAKYIO KaK MaT€HThI U
JULEH3UU. OTO  MO3BOJIIET  NPEANpPUSTUSAM  CO3/1aBaThb  KOHKYPEHTHOE
MPEUMYLIECTBO U pa3BUBaTh MHHOBALIMOHHbIE POAYKTHI U YCIIyTH.

5. YcToHuMBOCTE M JKOJOTMYHOCTH: B YCIOBUSX uHAycTpuu 4.0
NpEANpUSITUSIM  HEOOXOIMMO YUUTHIBaTh HKOJOTHYECKUE aCTEKThl CBOEH
NEATENbHOCTY M CTPEMUTHCS K YCTOMYMBOMY pasBuTuio. lcronb3oBaHue
3HEprod(pHeKTUBHBIX TEXHOIOTHI U MaTEpHAsIOB, a TAK)KE COKpPAILIEHUE OTXOI0B 1
BBIOPOCOB SIBJISIETCS] BKHBIM KOMIIOHEHTOM CHCTEMBI IIPOMBIIILIEHHOT'O KarthTasia
MIPEANPUSTHI B 5TOM KOHTEKCTE.

B nenom, OCHOBHOM KanuTall IPOMBIIUICHHBIX IIPEATIPUATHI B UHLyCTPUN
4.0 xapakTepu3yercsi WHTerpanueil IUQPPOBBIX TEXHOJIOTHH, THOKOCTBIO H
aIanTHUpyeMOCTblO,  MHTETpallied ¥ B3aUMOJCHCTBHUEM,  YIpaBJICHUEM
MHTEJUICKTYaJIbHBIM KalIUTAIOM U YCTOMYUBOCTBIO. DTH OCOOEHHOCTH MO3BOJISIOT
MIPEANPHUSTUSM TTOBBICUTH S((EKTHBHOCTh U KOHKYPEHTOCTIOCOOHOCTh Ha PHIHKE.

Pa3BuTHE OCHOBHOTO KamuTala MPOMBIIUICHHBIX MPEANPUATHH MOXKET
OBITh, KaK KOHCTPYKTHBHOM, TaKk W JECTPYKTHBHOW. B mepBom BapmaHTe,
COBpPEMEHHBIE TEXHUKA, TEXHOJIOTMH U MPOrPaMMHOE 00eCTICUeHIE, 3HAUUTEIBHO
COKpaIllaroliee HOpMbI BpEMEHHBIX 3aTpaT Ha paboTy, BEICBOOOXKIAIOT TPYIOBbIE
pecypchl Ha pasBUTHE W PACIIMpPEHHE MpPOW3BOACTBA. B 3ToM ciywae, Oyner
HaOMIOAAThCs. POCT TMPOMBIIUIEHHOro KarmuTana. C JIpyrodl CTOPOHBI, €CiH
BBIOWPATh CHEKYIATHBHBIE CIIOCOOBI MTOTYUSHUSI BHITOI, U(PPOBU3AIINS IPHUBEICT
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K OKOHYATEIbHOMY paciajy 5KOHOMHUYECKOH CHCTEMBI, OTCYTCTBHIO MTOTPEOHOCTH
B Tpy/ie (B KPAaTKOCPOYHOM TIEPCIIEKTHRE), OBICTPOMY TTOTYYSHHIO BBITOI, 32 CUET
¢uHaHCOBBIX crieKymsuuil. [ Toro, 4roObl HE AOMYCTUTH AECTPYKTHUBHYIO
MOZETb  pa3BUTHA  OSKOHOMHUKHM  clieqyeT  (OpMHpOBaTh  HMHCTHTYTHIL,
CIIOCOOCTBYIOIIME PA3BUTUIO HAIMOHATLHOTO MPOW3BOJACTBA U JOCTHKEHHIO
SKOHOMHYECKOM CaMO0CTaTOYHOCTH.

B ycnoBusix rmoOalbHBIX SKOHOMHUYECKUX TpaHC(opMarumii OCHOBHOM
KaluTaja MPOMBIIUICHHBIX MPEANpUsITAN (QOopMHUpYeTcss ¢ y4eToM CrelupuKu
CYILIECTBYIOIIIMX BHEITHUX HPOM3BOJCTBEHHBIX (COLMAIBHO-DKOHOMUYECKUX) M
TOProBbIX OTHOIIEHUH. OCHOBHOM IIENIBIO CTpaHbI SIBJIETCS OOECIICYCHHUE
HAIMOHAJILHOM 0e30MacHOCTH, (JOPMUPOBAHUE YCTOMINBON SKOHOMUKH, ITPUPOCT
MPOU3BOJICTBEHHOIO M MPOMBIIUICHHOIO MOTEHIMANA. 3a CYeT YBEIMYCHUs
BHYTPEHHHMX M BHEIIHUX MHBECTHLIMI BO3MO)KEH NMPHUPOCT OCHOBHOT'O KaIlUTasla
NPOMBIIUICHHBIX TNpeanpuatiid. OnHako, cieayeT OTMETUTb, YTO BHELIHHE
WHBECTULIMN COINPOBOXKIAOTCSI BHEAPEHUEM CTOPOHHHUX, 3a4acTyIO HE BBITOJHBIX
JUISL CTpaHbl MHCTUTYTOB. B CBS3U ¢ 3THM, JI0J1s1 BHEITHUX MHBECTULIMI U YCIIOBUS
JOJDKHBI  KOHTPOJIUPOBAThCS TOCYyJapcTBOM. [IprMepoM MOXET MOCITYXHUTh
UCIIOJIb30BaHHE MHOCTPAHHOTO MPOrPaMMHOTO OOecrieueHus, KOTOPOE BCELENO
KOHTPOJIUPYETCS pa3paboTUMKaMH PO PaMM.

4 2\ 4 2\ 4 N\
IIporpammuoe
OOopynoBaHue u TpaHcopTHBIE
pyA p p obecrnieueHue u 0a3nl
TEXHOJIOTHHU cpencTaa
aHHBIX

I\ \Vp— .
N\ ~ N\ 4 N\
OCHOBHOM KaImmuTal

3nanus u y- ArnmapaTsl U
MIPOMBITIICHHBIX
COOPYXKEHUS . N KOMIBIOTEPHI
TpEANPUITHN

- J . J . J

Puc. 1. KoMnoHeHThHI NpOMBILUIEHHOTO KanuTaa

KoMMOHEHTBI OCHOBHOIO KamnWTala MPOMBIIUIEHHBIX PEAPHUITUI
BKJTIOYAIOT B ce0s1 CIIETYIONINE AIeMEHTHI (puc. 1): 000pyn0oBaHiEe U TEXHOJIOTHUH:
MPOMBIIICHHBIE TPEANPHUATHS BIAACIOT PA3IUMYHBIMU TUIIAMU OOOPYIOBaHU,
MalliH ¥ TEXHOJOTUH, HEOOXOJUMBIX I MPOHM3BOJCTBA TOBAPOB WM YCIIYT;
30AHUSL U COOPYKEHMS: 3[JaHUSI M COOPYKEHMsl, TAKHE KaK MPOW3BOJICTBEHHBIC
1exa, CKJIajapl, OQUChl U Jpyrue OOBEKTHI, BXOAAT B COCTaB MPOMBIILICHHOTO
KanuTana MpeanpusaTAN; WHTEIUICKTYAIbHBIM KamuTal 3HaHWS, HOY-Xay H
UHTEJIEKTYasIbHas COOCTBEHHOCTh NPENPUSTHS, TAKUE KAK MATEHTHI, OpeHIbl 1
MHHOBAIINH, TAKXKE MOTYT OBITh BaYKHHIM KOMIIOHEHTOM OCHOBHOTI'O KaruTaa.

JlaHHbIE ~ KOMIIOHEHTHI ~ paboTaloT BMecTe g olecrieyeHus
MIPOU3BOACTBEHHON AEATEILHOCTU U CO3JaHUSI CTOMMOCTH JJIS1 TPEAIPHSTHS.

VHHOBaIIMOHHBIE M3MEHEHUS] M WHHOBALMOHHOE DPAa3BUTUE CTPAHbI
BO3/ICHICTBYET Ha MPOU3BOJICTBEHHBIC IPOLECCHl, TEXHOJOIHMH, YIIPaBICHHUE
pecypcamMu M IpyrHe acreKThl IeATeTIbHOCTH PEIPUSITHIA, Ta0I. 5.
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Tabmuna 5
BosneicTBrne MHHOBAIIMOHHBIX M3MEHEHN HAa OCHOBHOM KaITMTal
MIPOMBITIUICHHBIX TIPEATIPUITAN

W3MeneHus BclieICTBHE Bmusane
MHHOBAIIMOHHOTO Ha TIPOMBIIUICHHBIN KaluTal IPeapUsTAR
pa3BHTHS
Poct MnHoBanuoHHple  HM3MEHEHHS  IMO3BOJISIIOT  IOBBICUTDH
MPOU3BOTUTEIILHOCTH MIPOU3BOIUTENLHOCTh TPYJA U MCIIONB30BAHMS KalHuTajla 3a

CUCT BHCAPCHUSA HOBBLIX TCXHOHOI‘I/Iﬁ, METOAOB YIIpABJICHUSA
" IPpOMU3BOJICTBA

YBenuueHue VHHOBaLIMK MOMOTAIOT NMPEANPUATHAM AU (epeHINPOBATH
KOHKYPEHTOCIIOCOOHOCTH | CBOM HPOAYKTHI M YCIYr'H, CO3[aBaTh YHHKaJbHBIC
MPEUIOKEHUS [UI KIHMEHTOB U OTJIMYATHCS OT KOHKYPEHTOB

OntuMu3zanms 3aTpar VHHOBaINH MTO3BOJISIOT YIYYIINTh YIPABICHHE pECypcamu,
ONTHUMH3UPOBATh 3aTPaThl HAa MPOU3BOJACTBO M CHIXKATh
W3JEPKKH, TOBBIMAs APPEKTHBHOCTE HCIIOIB30BAHUS
KamuTaia

Co3naHne HOBBIX PRIHKOB | VIHHOBaIIMOHHBIE H3MEHEHHUS MOTYT ITPUBECTH K TTOSIBIICHUIO
HOBBIX OTpPAaCJCH, CETMCHTOB PBIHKA U IMOTPCOUTEIBCKUX
MIPEANOYTEHUH, YTO OTKPHIBAE€T HOBBIE BO3MOXHOCTH MAJIS
MPEIIPUATHNA U X KaIUTaI

Puck u | B 10 jxe Bpemsi, UHHOBAIIMK MOTYT HECTU PUCKH, CBSI3aHHbBIE
HEOIPeeIEHHOCTD C  HEONpPEIECIIEHHOCTBIO  OTHOCHTEIBHO  pEe3yJIbTaTa
BHEJPEHUS HOBBIX TEXHOJIOTHI WU MPOAYKTOB. DTO MOXKET
TpeOOBaTh 3HAYUTEIBHBIX WHBECTHINH, KOTOPHIE MOTYT
MOBJIUSITh HA MPOMBIIUICHHBIN KAUTaJI OPEAIPUSITHS.

Hcmounux: aBTOPCKUH.

MHHOBalMOHHBIE M3MEHEHHS C OJHOM CTOPOHBI, CTUMYJIHPYIOT POCT
3¢ GEKTUBHOCTH ¥ KOHKYPEHTOCIOCOOHOCTH TPEANPHATHH, HO, C JPYrou
CTOPOHBI, HCCYT OIPCACIICHHBIC PUCKU U BBI3BIBAIOT HCOITPCACICHHOCTD.

Takum 00pa3oM, OCHOBHOM KamUTal MPOMBIIIICHHBIX TPEANPHUITHI
UTpaeT KIIOYEBYIO POJIb B AKOHOMHYECKOM Pa3BUTHH, TaK KaK CIIOCOOCTBYET
CO3/IaHMI0 HOBBIX pabOYMX MECT, MOBBIIIEHHIO MPOU3BOAUTEIHHOCTH TPY/a,
Pa3sBUTUIO HOBBIX TEXHOJIOTUNA U I/IHHOBaI_II/II\/'I. OH Tarke BIMSIET HA YPOBCHb
KOHKYPEHTOCIIOCOOHOCTH HAIlMIOHATbHOM SKOHOMHUKM M Ha €€ TMO3WIMI0 Ha
MUPOBOM PBIHKC. OCHOBHBIMU 3aladyaMi OCHOBHOI'O KalliTajla IMPOMBIIIJICHHBIX
MPEANPUSTUI SIBISIFOTCS TIOBBIIIEHHE 3((GEKTUBHOCTH MPOU3BOJICTBA, CHIKEHUE
M3JIEP)KEK U yBEIUUEHUE NPpUObUTH. 1Sl JOCTIKEHMS STUX LIENIeH TPEANPUsITHS
BKJIAJIBIBAIOT CPEACTBA B MOJEPHHU3ALMIO MPOU3BOJCTBEHHBIX MOIIHOCTEH, B
pa3sBUTUC HOBBIX TGXHOHOFHﬁ, B TIOBBIIIICHUC KBaJ'II/I(l)I/IKaI_[I/II/I )41
nepeKBaTr(hUKALIMIO IEPCOHAIA, a TAK)KE B MAPKETUHT, OPEH/IUHT U MPOJIBIKEHNE
MPOIYKIMH Ha pbIHKE. OCHOBHOM KanMTaJl IPOMBILIUIEHHBIX PEIIPUATHIA UTPAET
B)XHYIO POJIb B PA3BUTHH SKOHOMHUKH U 00ECTICUEHIH 0JIar0COCTOSIHUS O0IIIeCTRa,
IMOCKOJIbKY OH IPCACTABJIACT OCHOBY JIS IIPOU3BOACTBA MATCPHUATIBHBIX 6nar.
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INDUSTRIAL CAPITAL OF ENTERPRISES AS A NEW ECONOMIC
CATEGORY: DEFINITION, COMPONENTS, FUNCTIONS

A.O. Ivashchenko

FSOBU HE "Financial University under the Government of the Russian
Federation", Moscow

The article examines the circulation of the fixed capital of industrial enterprises
through the prism of four industrial revolutions. The purpose of the article is to
determine the place and role of the fixed capital of industrial enterprises in the
modern economic system: 1) in the context of the crisis of individual industries
(financial, industrial, social) 2) global overproduction of goods. It is assumed
that the formation of a trend towards the redistribution of resources towards
investment in fixed assets of enterprises will help to cope with the crisis of
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capitalism that Russia faced in the 2010-2020s.In order to form and develop an
active, functioning economic system with a focus on the development of the
fixed capital of industrial enterprises, first of all, existing knowledge should be
synthesized and supplemented with provisions that meet the trends of reality.
Based on the analysis of the evolution of the circulation of fixed capital of
industrial enterprises in Russia, the author forms ideas about the trends in the
development of the modern economy in the context of digitalization.
Keywords: industrial capital, financial capital, crisis of capitalism,
investments, savings.
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