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TPYJAbI MOJOJbBIX YYEHBIX

YJIK 336.743.22

MPOTUBOPEYME MEXJIY YTPATOM 3010TOM POJIN JEHET
N CYHIECTBOBAHHMEM 30JI0TOBAJIIOTHBIX PESEPBOB

S1.B. loaros

TBepCcKOl rocy1apCTBEHHBI YHUBEPCUTET, I'. TBEph

Henp craTbu — MOKa3aTh pa3iMuusl HACTOSIIMX JICHEr, 3HaKa JACHEer H
OyMa)kKHBIX JIEHET, KaK Hepa3MEHHBIX Ha 30JI0TO, TO €CTh NMPEBPATHBIINXCS B
JIOJITOBBIE  00S3aTENbCTBA, OTPA3UTh YTPATy 30J0TOM pOJH JACHET, €ro
MpeBpaleHne B TOBap, OOBSICHUTH COXpAaHEHHWE M POCT 00BbEMa 30J0Ta B
pe3epBax cTpaH. HayuHnas HOBU3HA COCTOUT B J0Ka3aTeNIbCTBE OCHOBAHUIMA, IO
KOTOPBIM 30JI0TO BXOIHUT B 30JIOTOBATIOTHBIE PE3EPBBI CTPaH, XOTS OHO B
HAcTosIee BpeMsi He MpPEeACTaBIsieT BCEOOIEro TOBapHOrO 3KBHUBAJICHTA, HE
BBHITTOJIHSIET (DYHKIMH MEpbl CTOMMOCTH, CPEICTBA OOpaleHns 1 IUIaTexa.
Kntouesvie cnoea: mosap, Oenveu, 30710mM0, 30710MOBANIOMHbIE DE3EPEb,
0071208ble 00A3aMeENLCMEA, MOBAPHDLIL IKGUBATIEHM, 3HAK CIMOUMOCMU, 3HAK
Oenee, c80licmaa 30J10ma.

Omnpenenenne: "JleHbru 3TO OOMIETIPHHSITOE OpyAHe OOMEHa W CPEACTBO
miatexxa", yIOycKaeT IJaBHble (YHKIUH JIEHET KaKk Mepbl CTOMMOCTH W Kak
cpeacTBa HakoruieHus. CTONb e HEBEePHO YTBEpXAECHHE uTO "HEKorjaa JeHbraMH
CIYXWIH CKOT, MexXa, pakywku"'. B [IeHCTBUTEIBPHOCTH 3TH BEIIM B KAuyeCTBE
BCEOOIMX HSKBHUBAJICHTOB B Pa3HBIX MECTHOCTSX, PETMOHAX, 3E€MIIAX BBITOJHSIIH
(YHKIHIO BCEOOIEro SKBHBAJICHTA TOBAPOB, HO OHHU €Il HE SBISUINCH JCHBIAMHU.
JleHbpru KaKk TaKOBBIE BO3HHUKIIM TOJBKO C MOMEHTA, KOT/Ia BCEOOIIast OOIIeCTBEHHAS
3HAYUMOCTh W TIPOYHOCTh 3aKpenuiach 3a OJHUM E€IUHCTBEHHBIM TOBApOM,
JEHE)KHBIM TOBapoM [2, C.79]. DTHUM [EHEXHBIM TOBAPOM HCTOPUYECKH CTAJIO
30JI0TO U cepeOpo mpu OMMeTaIu3Me.

C mosiBieHueM B (DyHKIIUSAX CpelCTBa OOpallleHWs W CPEJICTBA IUIaTeka B
BUJie OYMaKHbIX JCHEr, HO CO CBOOOJHBIM B3aMMOOOMEHOM JTHX OYMaXKHBIX
0aHKHOT Ha 30JI0TO, BO3HHMKAET 3HaK jeHer. CMelieHne 3Haka CTOUMOCTH (30JI0TO
win cepedpo) co 3HAKOM JCHET MPUCYTCTBYET M B CYXKJCHHH YTO «B HACTOSIIEE
BpEMSI POJIb JIEHET MPUHAIIEKUT UCKITFOYATENBHO IPAroleHHbIM MeTajiaM, 30JI0TY,
cepebpy, W TMPEACTaBISIOMNX HX CBOOOJHO M HEOTPAHWYEHHO DPAa3MEHHBIMH Ha
MeTain OyMakKHBIMH JleHbraMu W OankHOTamm» [1, €.193]. Eciam 30moTo 3TO
HACTOAIINE JEHbTM (3HAK CTOMMOCTH), TO CBOOOJHO OOMEHHMBaeMble Ha METasll
0aHKHOTHI — 3TO 3HaKW JeHer. He mmess cOOCTBEHHOW CTOMMOCTH, OHH, TEM HeE
MeHee, MPEJICTABJISIOT €€ M3-32 pa3MeHa MX Ha 30J10T0. A OyMakKHbIE ICHbI'M 03 uX
CcBOOOHOTO pa3MeHa Ha METalll — 3TO Ja)Ke He 3HaK JICHET, a (KaK CKa3aHO HWXKe)
JoiroBele  00si3aTenbcTBa TocyaapcTBa. OHM HE HMMEIOT CTOMMOCTH W HE
MIPENICTABIISIIOT €€ M3-3a HEBO3MOYKHOCTH pa3MeHATh X Ha 30J0T0. llosToMy onsarte
e HEBEpPHO, 4YTO «moA OyMaKHBIMH JEHbIaMH pa3yMeloT pa3MEHHbIE U
HEpa3MEHHBIE Ha METAI C MPHUHYAUTENBHBIM KypCcOM BHYTPH TOCYAapCTBa
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OyMmakHBIE AeHeKHBIe 3HAKW» [1, C.193]. Ecnu pa3MeHHBIE — 3TO 3HAKU AEHET, TO
HEpa3MEHHbIE TAKUM 3HAKOM HE SBILSIIOTCSA, OHM — JIOJTOBBIE 0053aTENbCTBA M UX
(GYHKIMOHUPOBAaHUWE KaK CpeAcTBa OOpalleHUs W IUIaTeXxa JepXKarcs CHIIOH
rocyJaapcTBa.

30/10TO Kak HOCHUTENb CTOMMOCTH YK€, He OyIydud AECHbIaMH, BBIIOIHASL
(GYHKIUM Mepbhl CTOMMOCTH, CPEACTBA OOpAIlEHUS] M IUIATE)XKa, BCE K€ OCTACTCS
CPEICTBOM HaKOIUIEHUS. JTO OOYCIIOBIIEHO €T0 CBOWCTBaMHU. 30JI0TO, B YaCTHOCTH,
HE TOABEpKEHO HMHEISINMHU, YTO MPHCYLIE AONTOBBIM O0Osi3aTrenbcTBaM. [loaTomy
30JI0TO TONAJAaeT B PE3EPB, I'Zle BTOPasi UX YaCTh — BAJIIOTHI — ITO TOXKE JOJITOBBIE
00s13aTenbCTBa, M OHU WHOISIIHUPYIOTCA. B Mepy 3TOro Bce BHIBI BATIOT (JIOJUIAPHL,
€BpO, (PYHTBI CTCPIIMHIOB, IIBEHIApPCKUe (DpaHKH, KUTAHCKHE FOaHH, POCCHICKHE PyOsH U
JIp.) TEPSFOT CBOFO TIOKYTIATENBCKYIO CIIOCOOHOCTD. VX (hyHKIMOHANEHAS PO B pe3epBax He
YCTOMYMBA, KSKIYIO U3 HUX MOTYT «YBOJIUTH B OTJIMYHE OT 30JI0Ta.

Oto Obia mpeamOyna, HeoOXoAMMas IS HM3JIOKEHHS apryMEHTallud O
peanbHOl 3BOMIONMH AeHer Ha Tpex e€ srtamax. [lepBeiii 3Tanm — BOZHMKHOBEHHE,
CTaHOBJICHHE M BIIOJIHE PAa3BUTOE COCTOSHHE HACTOSIMIUX JACHET B BHIE 30J10Ta,
o0aarmmMx CTOMMOCTBIO. BTOpoil 3Tam — 3aMeHa JeHer B BHUJAE 30J0Ta BO
BTOPOCTEIICHHBIX (PYHKIHUAX (CPEICTBO OOpAIICHUS U CPEICTBO IUIATEXkA) 3HAKAMU
JieHer, Omaromaps CBOOOJHOMY OOMeHy OyMaKHBIX JIeHer Ha 3050To. Tak B
cepeaune 60-x ronoB XX Beka, npesuacHT Opannuu lapns ne 'onbs coBepiinn
obomen: mpommapoB CIIA, Ha 30J0TO B CIHMTKax MO Kypcy 30JI0TOTO CTaHaapTa
momrapa (0,8887 rp. 3omora 3a 1 mommap). OToT (haKT TONTBEP)KAAET, HYTO
OyMakHBIH MTOJTAp HAa TOT MOMEHT OBLI 3HAKOM JeHer. Tperwit stam — yTpaTa
30JI0TOM POJIK JIeHET, PYHKIIMOHUPOBaHHUE (B YKa3aHHBIX (YHKIMSIX) HEPA3MEHHBIX
OYMaKHBIX «JeHer» (B TOM YHCIEe WX DIEKTpOHHAs (Gopma), IMEHYEMBIX B OBITY
IPOCTO «ICHBIAMU», HO IO CYILIECTBY — IOJIOBBIX 00s3aTelbCTBA I'OCYAAPCTBA,
KOTOpOe UX 3amuiiaeT (Hanpumep, ousersl Llentpansaoro banka Poccun).

[loyemy ¥MMEHHO 30JI0TO B COLHMAJbHOM OTOOpE 3aHSUI0O MOHOIOJNBHOE
TMIOJIO’KEHHUE U CTAJIO IEHbTaMU (JIEHEKHBIM MaTepHaiom)?

[lepBoHayampHO BCEOOIIMI TOBAapHBIA HKBHBANEHT (€mIE HE EHBIH)
H3roTaBJIMBaJid U3 MCJIU WK Yy HCKOTOPBIX HAPOJOB M3 KEJIC3a B BUAC Pa3JINYHBIX
reomeTpuueckux  ¢uryp  (konem,  TPEYyrojJbHUKOB,  YETBIPEXYTOJbHUKOB,
MHOTOYT'OJIbHUKOB), NPEIMETOB XO3SHCTBEHHOro oOmxona (HOxel, MoThr). Ho
JUIIb TOSBJIICHHE 30JI0Ta B PONM  BceoOIIero 5SKBHBAJCHTAa TOBapOB Ha
MOJABJSIONIEM  OOJBINMHCTBE  HAIMOHAJIBHBIX  PBIHKOB W TeM  OoJjee
MEXIYHApOIHBIX, 03HAYAET CYLIECTBOBAHNE HACTOSILUX JCHET.

Kak wn3BecTHO, TOJIBKO 30710TO 00JagaeT PAJOM €CTECTBEHHBIX CBOWCTB,
KOTOpBIC JICJIAIOT €ro HauOoJiee MPHUIOJHBIMU JUIS BBINOJHEHHS OOIIECCTBEHHBIX
¢byHKLUMI BceoOIero skBuBaneHTa. K 3Tum cBoiicTBaM OTHOCATCSI:

1) oHO 00MagaeT CTOMMOCTBIO, MPUYEM AOCTATOYHO OOJIBILION;

2) ero OMHOPOXHOCTh. Hampumep, [gBa Kycka OIHOTO M TOTO JKE
0JIaropoTHOro MeTasia OJJMHAKOBOI'O Beca HMYEM HE OTIMYAIOTCS JPYr OT JIpyTa,
MMEIOT PaBHYIO BEJIMYMHY CTOMMOCTH. [103TOMy aJsi BBIpaXKEHHS] OTHOCHUTENBHON
CTOMMOCTH TOBapoB 0oJiee BCETO MOAXOAUT TaKOH TOBap, BCE SK3EMIUIAPBI KOTOPOTO
Ka4C€CTBCHHO OJIMHAKOBBI U PA3JIMYAIOTCS JIMIIb KOJIMYCCTBEHHO, 110 BECY,

3) aenumocTh. 30J70TO, B OTIMYHE OT WHBIX TOBApOB, MPETECHIOBABLINX Ha
MECTO BCEOOIETO AKBUBAJICHTA, ACNATCA HAa YacTH Oe3 MOTepH CTOMMOCTH, YTO

191



BecmHuk Teepcko20 2ocydapcmeeHHo20 yHuUsepcumema. Cepusi: SkoHoMuka U yrpaereHue. 2019. Na2.

HEO0XO0IUMO TSI JCHEKHOTO TOBapa, KOTOPKIHA JOJDKEH BBIMOIHITE BCe (DYHKIUH B
TOBapoOOMEHE U, TIPEXKIIE BCETO, (DYHKIWIIO MEPBI CTOMMOCTH B Pa3TNYHBIX 00hEMAX;

4) mopraTBHOCTH. JleHPrH yHOOHBI B TOJNB30BAaHWU TOT/A, KOTZA OHHU
MMEIOT MaJtblil Bec. Hampumep, BecbMa HeOOJBIUE, JIETKO MEPEXOIAIINe U3 PYK B
PYKH BECOBBIE KOJHYECTBA 30JI0Ta WIH cepedpa MMEIOT BBICOKYIO CTOMMOCTH, U
[IOTOMY CIIOCOOHBI OOCITYy’KMBaTh OOpalleHHe KPYMHBIX MacC CpPaBHUTEIHHO
JIeNIeBbIX TOBapoB. Ho ecim HeOobIIMe IO BECy METaIbl UIMEIOT CBEPXBBICOKYIO
CTOMMOCTb, TO OHH HE MPUTOJIHBI B KAUECTBE JICHET, TAKOBBIM SIBIIICTCS TLIATHHA.

5) TpaHCTIOPTa0ENBHOCTh M3-32 KOMIIAKTHOCTH, IIOPTATHBHOCTH.

6) coxpaHHOCTh (M3HOCOCTOHKOCTE). M 30710TO, M cepeOpo HE TOABEPIKEHBI
opy4e, CIOCOOHYIO BBI3BIBATH MOTEPIO CTOUMOCTH;

7) 30J10TO — YHUBEPCAITBHOE CPEICTBO HAKOIUICHHUS, OHO CIIYXKHUT CPEICTBOM
HaKOIUICHHS HE3aBHCHMO OT TOJUTHYECKOTO CTPOS B CTpaHe, HM3MEHEHHUS
rOCy/IapCTBEHHBIX TPaHMII, ICPEMEIICHUS U3 CTPAHBI B CTPaHy U T.1I.

Takum oOpa3oM, B pe3ylabTaTe €CTECTBEHHOTO OTOOpa JICHEKHBIX
MaTepuajoB POk JeHeT Ha UIMTEIbHOE BpEeMs 3aKpEIUIIeTCS 3a AparoleHHBIMH
MeTaJlJIaMH (30JI0TOM U cepeOpom).

B COBpeMEHHBIX YCIIOBHSX, KOTJIa OyMaxKHbIE «JICHBIM» YXKe HE SABJISIOTCS
3HAaKaM¥ JIeHeT (OHHM He pa3MEeHBI Ha 30JI0T0), KOT/Ia 30JI0TO CTaJIO MTPOCTO TOBAPOM,
LenTpanpHble OaHKHM UMEIOT 30JI0TOBATIOTHBIE PE3EPBHI, Y€CTh KOTOPBIX 30JI0TO B
CTaHJAPTHBIX CHUTKax. Jlpyroid dyacTeto akTuBoB I[b BBICTYHarT JOITOBBIE
o0s;3aTenbcTBa  ApYyrux rocymapcTB. B menom aktuBel b crpan  cramm
OTIPEIETISATHCS KaK 30JI0TOBATIOTHEIE PE3EPBHI.

C 70-x ronoB XX Beka L|b He 10KEH UMETh MOHETAPHOTO 30JI0Ta, OCTAJICS
JIUIIb CTAHOK TI0 MPOU3BOCTBY JIOJITOBBIX 00S3aTENIBCTB. 30JI0TO CaMO CTal0 UMETh
[IEHy, TIePecTalio OBITh AEHbraMH, TO €CTh CTAJI0 MPOCTO TOBAPOM.

JlenexHasi 1ieHa 3amMacoB 30J10Ta, XPAHSIIErocs BO MHOTHX CTpaHaxX, B TOM
guciie B [Ib P® B BUje pe3epBoB, Bo3pacTajia BCJICICTBUE POCTa OOIIETO YPOBHS
LIEH Ha pbIHKaX. Takoi pocT MO3BOJISI 3amacaM 30J10Ta HAXOAUTHCS ACHCTBUTEIBHO
B BHJIE COKPOBHIIA, T.€. IPOCTO B HETIOABM)KHOM COCTOSIHHH, U TIPH 3TOM HE TEPAThH
CcBOCH IleHbl. Bo3HUKaeT mMpoTHBOpEYHe: ¢ OJHONH CTOPOHBI 30JI0TO HE JICHBIH, a
JONTOBBIE 0053aTeIhCTBA UX SMUTEHTA, HO C JPYTOW CTOPOHBI, 30JI0TO TIOMAAET B
pe3epB Kak 3HAaK CTOUMOCTH.

Hanmume B pesepBax 305I0Ta B CIOUTKAX HAPSAy C BaIOTAMH «CHIBHBIX)
crpan (moswtap CHIA, eBpo, QyHT cTepnuHros, mBednapckuil Gppank) npeacrabiseT
ero (30JI0TO) KaK HACTOSIIUE NIEHBI'H, XOTsA yxke ¢ 1974 roma. U, Tem He MmeHee,
HaJIMYUE 30JI0TAa B pe3epBaxX MOXHO W HYXHO OOBSCHUTH €r0 €CTECTBEHHBIMHU
CBOMCTBaMHU, KOTOPBIE OTMEYEHBI BbIlIe OT 1 JO 7 MYHKTOB 0€3 HCKIIOYCHUS.
Jpyrve ToBaphl He OONAAarOT TaKMM CBOWCTBOM. Hampumep, anmMaspl HE UMEIOT
CBOMCTB NEeTMMOCTH (TyHKT 3 B CBOMCTBaxX 30J10Ta). 3epHO, KOTOPOE HEMPEMEHHO
XpaHHUTCSl KaK 3alac CTpaHbl Ha HECKOIIbKO JIET, He 00JalaeT CBOWCTBOM 30J10Ta,
yKa3aHHBIM B TyHKTEe 6. Kpome TOro 305I0TO KaKk TOBap HMEET BBICOKYIO
JUKBUIHOCTh, 3TO «XOJIOBOW» TOBap, HEOOXOMUMBIA [UIS  3JIEKTPOHHOU
MIPOMBINICHHOCTH, B MEIUIIMHE, KaK JIParoleHHOCTh, YKPAIICHHUE, KaK )KeMUyT WIH
OpviuHaHThl (KaKk M3-32 €ro CBONCTB, TaK M IOTOMY YTO COXPAHSCTCS «30JI0TOH
(heTHUImM3M» Kak IpeJICTaBlIeHue a0COMIOTHOTO OOTaTCTBA).

Hakonen, xpaHeHue 3070Ta B pe3epBax SBJSETCS 3alacoM Ha Ciy4ai
Kpusuca, nogoOHoro Bemukoit pempeccun 1929-1933 rr. Beixom w3 Hero

192



BecmHuk Teepckoao eocydapcmeeHHo20 yHUsepcumema. Cepusi: SkoHoMUKa U yripaarieHue. 2019. Na2.

OCYILIECTBIISUICS CKAYKOOOpa3HBIM POCTOM KOJIMYECTBA 30JI0Ta B PE3EPBHOM cUCTEME
CIIA, nytéMm ero 3akylOK Ha BHEIIHMX DBIHKaXx M CcIayd 3070Ta B OaHKHU
HacesnenueM [3, . 136].

Bot yxe 10 ner Poccust mmaHoMepHO cKymnaeT 30510To [4], yBenuuuBasi cCBOH
3o710TOM 3amac. LleHpl Ha 30J10TO CTAOMIBHO CHIDKAIOTCSI, HO P® (ma m MHOTHE
Ipyrue muposble LleHTpoOaHKH) IpOJOIKAIOT €ro akTUBHO CKymnaTh. Jlois 30;ota
B pesepBax Poccum pocturna pexopaaeix 18 %. Ceiiwac pesepBel Poccun
cocraBisitoT 454 mupn momn. B sHBape rocymapctBo mpuobperno eme 0,6 MiH
TPOUCKHX YHIUH win ouTH 19 ToHH nparmeramia. Teneps y LIb 1857 TonH 301m0Ta
peiHOUHOM cTromMocThio 80 Mipn moimn [4]. Poccus Bomuta B mSTEpKYy CTpaH ¢
CaMbIM OOJIBIIMM 30JI0THIM 3aIlacoM, BriepBbie 00oruaB Kuraid.

CcrpyKTypa pe3epBOB CyIIECTBEHHO MeHseTcs: 3a nocienaue 10 ger oobem
30JI0Ta YBEJIMYMWICS B YETHIPE pasa.

Bonsme Bcero 3omota y CIIIA — BoceMb Thicad TOHH. Y ['epManuu — Tpu
TeicstuH, y Utanmust u @pannuu — o 2,5 teicsuu. [Ipumepno 30 % 3010TOBaIOTHBIX
PE3EPBOB Pa3BUTHIX CTPAH XPAHUTCI UMEHHO B 30i10Te [3].

Ceiiuac poccHiiCKMEe BIOXKEHHS B 30JI0TO BIUIOTHYK NPUOIH3MIUCH K
JOJIApOBBIM. MupoBasi (UHAHCOBasi CHCTEMa YCTpOEHa TaKMM 0o0pa3oM, YTO Ha
amMepuKaHcKylo BamoTy npuxomurcsi 70 % Bcex pacuetoB. Takum oOpasom, o
CHIDKCHHH BJIOKEHUH B aMEPUKAHCKHUI FOCIONT PeYH HE UIET.

Hpyroe nemno, 4to modasi BamoTa, Oyab TO JOJUIAPl WM €BPO, SIBISIFOTCS
JOJTOBBIMH 00513aTENICTBAMH, a JIIOOBIE CEPhEe3HbIE NOJITU B IEPCIEKTUBE MOTYT
3aKOHYUThCS crrcaHueM. OT TaKUX PUCKOB M MOJCTPaxOBbIBAET 30JI0TO.

30110TO — 3TO, MpEXKIEe Bcero, AuBepcupukanus puckoB. KoHeuHo, 30710TO
MeHee JTUKBHIHO, yeM obnuranuu CHIA nnm ['epManin, 3TOT aKTHB MOKET pacTu U
nazath B HeHe. Ho B ciiyuae kpaxa IOJUIapOBOM CHCTEMBI 30JI0TO OJHO3HAYHO
COXPAHHUT CBOIO LIEHHOCTh

Coxpansisi QyHKIHMIO IUIATEKHOTO CPEACTBA B MUPOBOH TOProBIE, 30JI0TO
CHIDKAET 3aBUCHMOCTB OT JI00O0I1 BaJIIOTHI.
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The purpose of the article is to show distinctions among the real money, token
money and paper money as non-convertible into gold, that is turned into debt
obligations; to reflect the lack of money function in gold, its transformation
into goods; to explain preservation and growth of volume of gold in reserves
of the countries. The scientific novelty consists in the proof of the bases on
which gold is included into gold and foreign exchange reserves of the
countries though it does not represent a universal commodity equivalent now,
does not perform functions of a measure of value, currency and payment.
Keywords: goods, money, gold, gold and foreign exchange reserves, debt obligations,
commodity equivalent, sign of cost, sign of money, properties of gold.
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