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B cepenune 2014 1. 0CHOBHOH T€MOH POCCUICKHX JETOBBIX U3JaHUN CTaNl BaJIIOT-
HBIH Kpr3nc. Yneno exeTHeBHBIX MyOIHKaiui 00 SJKOHOMIUECKHUX TPYIHOCTIX B IETIOBON
mpecce MOCTOSHHO Bo3pacTalo, HaunHas ¢ aBrycta 2014 roja (1o HammM HaOMOISHUSM,
cBblmre 50 myOmUKanuii B ICHB), a K KOHILY OKTIOpsi yaBomiock. [locie oOBana pyois 8
JeKadps aHaIM3upyeMasl TeMaTrhka IPOYHO BONIUIA B MH(DOPMATHBHBIN JAMANa30H Ta3eT, ’
o011ee yucio nogoOHBIX MyOmuKauii Bo3pocio 10 250 B jeHb. Takum o0pazom, Oombinas
4yacTh OTeyecTBeHHBIX neyarHeix CMU monkirouniach K (GOPMUPOBAHHUIO MTPOHOPLIHO-
HAITBHON HH()OPMAITIOHHON TIOBECTKH, OCBEINAs COOBITHS, CBSI3AHHBIC C KPU3HUCOM.

st onipenenenus creneHu Bo3aeicTus razet «Kommepcanthy u « 9xoHoMuka
Y J)KU3HB» Ha pa3BUTHE CUTyallMH ObuIa paccMoTpeHa 71 myOmuKkaius TeMaTu4ecKoro Jau-
ana3oHa «BATIOTHBIA KPU3KCY, pa3MEIeHHBIX Ha caite kommersant.ru, u 13 myOnukanuii
caifra www.eg-online.ru B nmepuoz ¢ 1 HosiOpst 2014 1. mo 31 suBaps 2015 r. Dto mano
BO3MOKHOCTb UCCIIEI0BaTh 0COOEHHOCTH MOATOTOBKH ayAUTOPUH K BHEAPEHUIO «KPU3HC-
HOI» WH(pOpMAIIHH, CIICITU(PHUKY €€ TOCICSIYIOIEeH MoJaqi U YUTATeIbCKOW peaKlliu Ha
3TH CBeleHus NpH nojaseaeHuu utoroB 2014 1., u npu ianupoanuu 2015 .

B razere «KommepcanTh» TpeBokHbIE Marepuaibl, Kacaloluecs >KOHOMH-
YECKUX BOIPOCOB, HAYaJIM MOSBIATECS B HOssOpe 2014 1. Cpeay HUX MOXKHO BBIJICIHTH
2 KopImyca cTaTei, MOCBSIIICHHBIX CICIM(UKe aHaIn3a U KOHTPOJIMPOBAHUS HEPTIHON
CTOMMOCTHU M BamOTHOrO pbiHKa. K npumepy, Texct C. Topsmko «I'paxkgaHne o0ecroko-
WIINCH KYpPCOM PyOIIS U LICHOM Ha HEPTH» [5], comepskaluil craTucTHIecKyro Hapopma-
o BIIMIOM 006 OTHOIICHNH POCCHSH K CUTYAIlH MAACHIUS Kypca pyOiist 1 CTOMMOCTH
He(TH, UMEET OJMH SIBHBIM KIIOYEBOH MOMEHT, XapaKTepHBIH Ui cTaTeil mepuoaa a0
«odUIHANTH3AINM KPH3HCA. JTO MePEeKIIOUCHNE BHUMAHUS IIPECCHI, a 3HAYUT, U ayJUTO-
puH, ¢ coOBITHI B YKpanHe Ha Tak HHA3bIBAEMEBIC «peaibHble npobiemvly. B Matepuaie
MIPUBOJIATCS CYXACHUS CIIEIUAUCTOB, HAIIEICHHBIX Ha ()OPMUPOBAaHUE OOIIECTBEHHOTO
MHeHUs. OHU TIONAIOTCS O (PIIepoM 03BYUIHMBAHHS BO3MOKHBIX TOUCK 3PCHHS I'PaKIaH,
OIICHUBIIHX MPHU ONPOCE SIKOHOMUYECCKUH, TOJTUTUICCKUI U COITUATBHBIN KIIMMAT B CTpa-
He. Tak, nomuronor K. KoyaueB pa3MbIIIsSeT 0 BEPOSITHOM «Kau€CTBEHHOM IEPEOCMBIC-
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JICHUH SKOHOMHUYECKON CUTYallun» JIIOAbMHU, O TOM, YTO OHH €Il HE MOHSIN TOT0, «4eM
UM TPO3HT POCT Kypca Joiiapa u eBpoy: «MenseTcs uepapxus mpodiem, BCKope Ha Iep-
BbI€ CTPOUKHU BBIMJIET HEYIOBIETBOPEHHOCTD 3apIuiaToi» [Tam sxe].

B ny6nukanuu B. TaiinaeBa «Py0ib ocBowiics B CBOOOIHOM TuaBaHUm» [4] 1e-
MOHCTPHPYETCS XapaKkTepHasi yCTOH4MBas 0COOEHHOCTh YKOHOMHKH, KOT/Ia LI€Ha BaJIFOTHI
1 HedTH B3auMo3aBucUMBIL: «JleiicTBus LIb mo perynmupoBaHuio CHTyalliu Ha BAJIFOTHOM
PBIHKE B COYETAaHUM C OTCKOKOM He(TH CHOBA JAIOT PyOIII0 OCHOBAHMS AJISl TECTUPOBAHUS
ormetku 45 py6./$ u Hibke <...> MHOroe OyIeT 3aBHUCETh OT TOTO, YAACTCs JIM LEeHEe Ha
He(Th 3aKpenuThes Boilie ypoBHs $80 3a 6appens» [Tam xe]. Hecmorps Ha mpemnara-
EMYIO B JaHHOM TEKCTE MOJOKUTEIBHYIO KAPTHHY COCTOSIHUS BAJIIOTHOTO PBHIHKA, B HEM
BIIEPBBIE MOXKET OBITh 3a()MKCUPOBaH (HAKTOP IMOATOTOBKM YUTATEIEeH K BOSMOXKHBIM CKO-
PBIM H3MEHEHISIM K XyAmeMy: «B cpeqHecpouHoit mepcneKTrBe He0OX0AMMOCTD BBITUIAT
BHEIIHUX J0JITOB OyJeT MO-NPEeXHEMY aKTyalbHOU, 0COOEHHO B Jekabpe, uTo OyaeT aa-
BUTh Ha POCCHICKYIO BaJIFOTY JaKe MPH CTAOUIIM3aIMK HEPTIHBIX KOTUPOBOK» [ Tam xe].

TeMm He MeHee, B pacCMaTpUBaEMOM H3JJaHUU BIUIOTH 10 «4€PHOTO TOHEAETbHU-
ka» (15.12.2014) Gosee 4acTOTHBI MaTEpUANIbl, KACAIOIINECS «YKPAHHCKOTO KPHU3UCay,
YTO MO3BOJIIET TOBOPUTH O CTPEMJICHHM COTPYAHHMKOB «KomMmepcaHTa» He HOTrpy’Karb
qHUTaTeNsI B MPOOIEMHYTO Chepy SIKOHOMHUIECCKOW HANPSHKEHHOCTH B CBSI3H C OTCYTCTBH-
€M HEeOOXOIMMOCTH MPEKICBPEMEHHOTO MMOCTOSIHHOTO WH(OPMHUPOBAHUS O BO3MOXKHBIX
(PMHAHCOBBIX MOTPSICEHUSIX.

B tekcrax kpuzucHoi Tematuku 2014-2015 rr., myOnukyembIx B razetax «Kom-
MepcaHT by u «DKOHOMUKA | KU3HB» ¢ 15 nekadps 2014 1. o 31 saBaps 2015 1., pasBe-
JICHBI JIBa €€ KOMIIOHEHTA: Perpecc 1 CTabUIbHOCTh POCCUICKON HIKOHOMHUKH.

[Tepserit Mmatepuan «KommMepcaHTa», B KOTOPOM BIIEPBBIE HEITOCPEACTBEHHO O~
HUMaeTcs mpobieMa BaIIOTHOIO Kpu3uca, narupyercs 15 nexadps 2014 r., To ecTh aHEM
BBIXOJ1a O4epeTHOro HoMepa razeTsl [15]. [ToBecTBys 0 ObICTPO pacTyieil MaKCUMaTbHON
CTOMMOCTHU TOTPEOUTETBCKUX KPEIUTOB, aBTOPhl OTMETHIIN OECIIPUMEPHOCTh JIOOOUCT-
CKUX yCHJIHI OAaHKUPOB B 3TOM HAIPaBJICHUH U MTOJYCPKHYIH, 4TO Takas cutyanus ¢ [ICK
CO BpeMeHeM OyIeT TONbKO 000CTpsAThes [22]. ABTOp APYroi CTaThH, BBILIEALIEH B 3TOM
ke Homepe («becrmoBopoTHBIH criam» [3]), TOBOPHUT MPEXkIE BCETO O TOM, YTO aMEpPHKaH-
CKHE CAHKLMU MEPEKPHIBAIOT BO3MOKHOCTD Uil POCCHICKUX SKOHOMUCTOB TO3MLIMOHU-
poBaHMs ceOst Ha 3amaHOM PBIHKE, 9TO TPUBOIUT K mepenade (GyHKIHA IpoaaBLa Bajro-
Thl equHCTBeHHO LlenTpobanky. Ha «pa3BOpOT KypcoB» pacCUMTHIBATh HE MPUXOAUTCA
TaKKe 10 MPUYMHE PE3KOro NaieHus 1eH Ha HeTh [Tam xe].

Crarbs «llpouenTHble cTaBku Mo KpenuTam ropiuuam u UII yxe npeBblmiaior
PEHTA0CTBFHOCTD M 3/IPABBIi CMBICIY, BBIIICNIAS B « DKOHOMHUKE H )KU3HI», TIPECTABIIICT
cO0OH H3JI0KEHHE KOMMEHTApHEB MO MOBOJY IOBBILICHUS MPOLEHTHOM cTaBku LleHTpo-
OaHkoM. B Hell npuBeneHbl MHEHHUS aBTOPUTETHBIX (hrHAHCHUCTOB. C. DaxpeTanHOB TOBO-
PUT 00 OYEBUAHOM POCTE MPOLIEHTHBIX CTABOK IO KPEAUTaM, KOTOPBIN MOCIeNyeT 3a Mo-
BBIIIICHIEM KITIOYE€BON CTABKHU: «00 MMITIOPTO3aMEIICHUN 1 HHHOBAIIMOHHOM ITPOHM3BOJICTBE
MOXHO OyJIeT 3a0bITbh, €CIIU IPABUTEIBCTBO HE IPUMET MEPBI, KOTOPBIE XOTs Obl YACTHUYHO
cMsITYaT yaap 1o MajoMy M CpeqHeMy mpeanpuHuMarenbety» [9]. I. M3otoBa orBevaer
Ha 3TO, 4TO paboTa areHTCTBa (TO €CTh NpaBUTEIbCTBA — T. A.) MO MOBBILIEHUIO TOCTYII-
HOCTH (PMHAHCOBBIX PECYPCOB [UIS IpEeAIpHHUMATENeH mpoxomrkaercs: «Kpusuc — Bpems
BO3MO)KHOCTEH, M MAJIOMy U CpeAHEMY OW3HECY HY)KHO JaTh IIAHC PeaJu30BbIBaTh CBOU
npoekTel» [Tam xe]. B aTom mpumepe deTko BUIHA peanu3alis TeMAaTHUECKOW aHTUTe-
3Bl «PErpecc YKOHOMHUKH — CTAOMIBHOCTD SKOHOMHUKHY, IPEMOAHOCHMAs B IEPBOM CIIydae
paboTHHKaMH cepbl FIKOHOMHUKH, BO BTOPOM — IIPOIIPABUTEIECTBEHHBIMU CTPYKTYPaMH.
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Bcnen 3a aTuMm marepuanaoM B « JKOHOMUKE U JKU3HW» MoABUIIAch 3aMeTka «Poc-
CHSl BXOJIUT B TTOJTHOIIEHHBIN SKOHOMUYecKuid kpusuc — A. Kympun» (22.12.14), cyns mo
COJIepKaHUIO, TPU3BAHHAS 3aPOHUTDH IIEPBbIC 3€pPHA COMHEHUS B HENIOKOJIEOMMOCTH POC-
cuiickoil sxkoHOMuKH. [TyOnmukanust B kparkoit Gpopme MHGOPMHUPYET ayTUTOPUIO O TOM,
KaK BOCIIPUHUMAET (PUHAHCOBYIO CUTYallMIO B CTpaHe OBIBIIMKA MUHUCTDP (puHaHCOB PO
A. Kynpun, mo MHEHHIO KOTOporo, «Poccusi BXOAWT B TOJHOIICHHBIH 3KOHOMUYECKUN
kpuzuc» [10]. XoTst mporHo3bl €ro BEIMISAAT BeCbMa HEYOeJUTEIbHO, TaK KaKk He MOAKpe-
IUTCHBI HUKAaKUMH apTyMEHTaMH, TAKOTO POfa COOOIIEHHsI CIOCOOHBI BO3IECHCTBOBATE Ha
PSAAOBOTO YHUTATENs 32 CUET MCIOIb30BAaHUS YTBEPAUTEIbHBIX KOHCTPYKLUUN, HECMOTPSA
Ha UX 0€3/10Ka3aTeIBHOCTD: «HE HCKIII0YAeT CHIDKCHUS MEKIyHAPOIHOTO PEUTHHTA CTpa-
HBI 710 «MycopHoro». W mpeapekaet yepeny nedontos B 2015 ry [Tam xe].

B camom ma3Banmm marepmuaina «Kommepcanrtay — mapagpase u3BeCTHOTO ped-
pena u3 «Cka3ku 0 BoeHHOM TaiiHe...» A.Il. laiimapa «Houbto He ynep:kanuch, JTHEM
He ycrosim» — (17.12.2014) conepKUTCst 3apsill, BHI3BIBAIOIIMNA Y YATATEIST OTPUIIATENb-
HbIE YMOLIMHU U aKLEHTUPYIOIIMKA BHUMAaHHE Ha BCEX HETaTUBHBIX CTOPOHAX CIIyYMBIICH-
cs1 peBanbBarmu. 1lom3aronoBox «[loBEIMICHNE KIIOYEBOH CTAaBKH BATIOTHYIO TTAHUKY HE
OCTAHOBWJIO» JIUIIb TOABOAUT ayIUTOPUIO K YUCTO SMOTUBHOMY O€30LIEHOYHOMY ITOHHU-
MaHui0 Tekcra [1]. KoppecnoHeHThl B Kpackax OINMUCHIBAIOT COOBITHS, COMPOBOXKIAI0-
uue ociabiaenue pyoss, ¢ ynorpedaeHreM COOTBETCTBYIOLICH KOHHOTaTUBHOM JIEKCHUKU.
[TpuBenem B KauecTBE MPUMEPA BBHICKA3BIBAHUS OAHKOBCKUX CIY)KAIIHX, HCIOIb3yEeMbIe
aBTOpaMU MyOJIMKALlUH, BBIJEIUB KYPCUBOM CIIOBO(GOPMBI U KOHCTPYKLIMHU, CLIOCOOCTBY-
I0IIKe HYKHOMY BOCHpusATHIO: «Ha pBIHKEe paboTaTh MPAKTHUECKU HEeB803MOIICHO, KyPCHI
MPUXOAUTCS] MCHAThH KaXIIbIe IATh MUHYT. TaKuX CIPEIOB M BONATHIBHOCTHU He ObLIO ¢
1998 200a. Knuenmut 6 nanuke, mpetioepvl 6 uioke. PBIHOK ouenb HepsHbiii. PRIHOK B
COCTOSIHUU «MEHMOC 8 KOKAa-Kouey <...> KaKoe-TO cymacuiecmeue, HUKmo He NOHUMAl,
umo npoucxooum ¥ KOTaa Bce ocmarosumcs. [lanuxoeanu éce: KOpOpaTHBHBIC KIIMEHTHI,
¢uzuku. Jla u camu GaHKUPBL, TOCKOJIBKY Ha TAKOM PBIHKE MPYOHO npeosudems nomepu,
KOTOpBIE MOKHO ITOHECTH B CITydae Heyoaurnozo pazsumus coovimuil» [ Tam xe]. [Ipu 60-
Jiee MoapoOHOM aHaIM3e MaTepualia BhIACHSAETCS, YTO OH a/ipecoBaH, (PaKTUYECKH, TPEii-
JepaM 1 I0pAAMYCCKIM JINIAM, JeHCTBUTEIBFHO CIIOCOOHBIM CEPhE3HO MOCTPaIaTh H3-3a
MaJIeHusl Kypca HalMOHAIBHON BaJIOTHL. TakuM 00pa3oM, MO «KpUYalluM» Ha3BaHUEM
TAUTCS TEKCT, KACAIOIIMICS PSAOBBIX TPasKAaH TOJIHKO KOCBEHHO.

Corpynnuku «KommepcaHTa» Takke CHeNald MOMNBITKY M3YYUTh OOCTAHOBKY
HETIOCPE/ICTBEHHO B AECATH MOCKOBCKHX ITYHKTaX 0OMEHa BaJIIOTHI B IeHb (peHOMEHAb-
HOro oOBasa Kypca pyomns. B penopraxe «HoBblif cnipas miaraetr mo cTpaHe» aBTop 3a-
(ukcupoBair: «XKenarone KynmuTh BAIIOTY JTaXKe IO 3a00JIaYHOMY KYpCy €CTh, HO 0e3
axkuoTaxkay [11]. I[TaHuKK WK HEPBO3HOCTHU CPEAM BecbMa HEOOJBILIOTO YKcia rPaXKaaH,
KEJTAIOIINX TPHOOPECTH BAIIOTY, KOPPECIOHACHTOM 3aMeueHo He ObII0. B TO ke Bpems
uccienonareib J[.D. CBEYKOB BBISBISAET AMAMETPAIBLHO MPOTUBOIIOIOKHBIE TEHISHIIH B
MaTepurajnax He JIEeJOBBIX W3JaHul, B yacTHOCTH, B «Komcomonbckoil pase»: «3yuus
00cTaHOBKY, aBTOp (cTarbu — T. A.) OTMeYaeT cileayrolue HaCTPOCHUS CPENU KIIMEHTOB
OaHKa, MpUIIEAMUX B (PUHAHCOBOE yUpekacHHE: 1) CTpeMIIeHHEe KYITUTh HHOCTPAHHYIO
BAJIOTY B KaK MOXKHO OOJIbLIIEM KOJIMYECTBE; 2) OTCYTCTBHE HaAEXKIbl Ha TO, YTO PyOIb
YKpenuT cBou mo3utuuy» [12, c. 56]. 1. @. CBeukoB 00BSCHSET MONO0OHBIC HECTHIKOBKH
HaMepeHHBIM HarHETaHUEM HEPBO3HOCTH CpPelu ayIuTOpHH «Tabmounosy» [Tam xe].

OjHako aBTOPHI MaTEpHANIOB aHAIHM3MPYEMBIX HM3JaHuil mocie 17 aekaOpst He
npecienoBany Lenel ycuiieHuss HeraruBHoro uHpopmanuonHoro ¢ona. K mpumepy, B
nyonukanuu «C otpactarommM!» (26.12.14) pacckaspIBaeTcs 0 TOM, KaK pearupoBasid
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poccusiHe Ha MaJeHus U B3NeTsl pyoss [6]. O mombITKaX CKYNKH HHOCTPAHHOW BaJIIOTHI
HE TOBOPHUTCS, HO YTOYHSIETCS, YTO BMECTO ATOTO TpaXkJlaHEe OTIPABHIUCH «TPATUThH Ha-
KOIUICHHOE 10 COBETY HAIIIUX )K€ BIAcTel B pyOisix 6orarctBo» [Tam ske]. [lomaepkHem,
YTO aBTOP IAHHOM CTaThW KPUTHKYET BIACTHBIE CTPYKTYPbI, TOBOPS, B YACTHOCTH, O TOM,
YTO MX MPEACTABUTENN OOJBIIE 3a00TATCS O CIIACCHUU OAHKOBCKOM CHCTEMBI, HEKEITH O
Onarononyuun Hacenenus. [IpuBoauTcs 3asBienue Mmuauctpa punancos PO A.T. Cury-
aHOBa O CTAOMJIM3ALUH YKOHOMUYECKOH OOCTaHOBKH B CTpaHE, HO OTMEYACTCS, YTO IS
HACEJICHUS 9TO COBCEM HE OUCBHIHO. TeM He MEHee, K 3aBEPIICHUIO TEKCTa HAIIPSDKCHIE
CHMMaeTcsl Orarofaps UCHOIb30BaHUI0 HPOHUUYECKOM KOHCTPYKIIMU O TOM, YTO Ipakia-
HaM HEOOXOIMMO COXPAHATH CIIOKOHCTBHUE (TI0 IPAaBUTEIHCTBCHHOMY COBETY) B CHTYaIlHU
OTCYTCTBHUS Y HUX (DMHAHCOBBIX CpeAcTB. HecMOTps Ha onpeaeneHHyI0 OCTPOTY MO1aun
Marepuaa, aBTop JAaHHOTO TEKCTa MOOYXIaeT YUTATENs K aHAIN3y MPOUCXOJISINETO, He
TPUMEHSIS pa3ApaKaroIe PUTOPHUKH.

Jpyras cTaTbs COAEP>KUT CBECHUS O TOM, YTO HapsiAy C yIaJAKOM KPYITHOTO pOC-
CHUICKOTO OM3HECa, JIJIsl KOTOPOTO B CBSI3U C CIIOKHBIIICHCS CUTYAIMEH CTATH HEIOCTYITHBI
3apyOexHbIe PHIHKU KaluTania, MpodjieMaMy peaisbHOTO CEKTOpa U ()MHAHCUCTOB BBUAY
yBeIMUEHHUs KiItoueBoM ctaBku L|b, B BBIUTPHIIIHOM MOJOKEHUH OKa3aJIMCh METAILIYp-
THYECKUE U TOPHOIOOBIBaroIHE KoMITaHuH: «CaHKIUN WX HE KOCHYJIHCH, a IeBaTbBaIIHs
py0ns Tosbko omMoray [7]. 3aech OMsAThb-TAKU HET MOMBITOK «Pa3AyBaHUSD CUTYAIUH, a
€CTh CTPEMJICHHE HalTH B HEH CBOETO pOfa TUTIOCHI.

Wrak, no 31 nexaOpst 2014 r. Ha cTpaHHULIaX pacCMaTPUBAEMbIX Ia3eT COXpaHsIeT-
Cs TATOTEHHUE K aHATTUTHIECKOMY 0030py (DaKTOB, PAaCKPHIBAIOIINX CIICIU(PHUKY COCTOSHUS
POCCHICKOI YKOHOMUKH B TIEPHOJ] BAJIIOTHOTO KPU3HUCA.

Hccnenosanue myonukanuii koHna 2014 r. mpuBOAUT K BBIBOAY O TOM, 4TO OC-
HOBHBIM (DaKTOpOM JI€BaJbBALMH HAITHOHAIBHON BaJIIOTHI KOppeCIOHICHTH «Kommep-
caHTa» U «DKOHOMHUKHU U XKU3HM» CUHMTAIOT 3anajHbie caHkuuu. C 16 nexadps 2014 t.
no 31 nexabps 2014 r. sta npuunna ynomunaercst 87 pas (30,7 %). Bropas npuuunna, mo
MHEHUIO XY PHAINCTOB, CHIDKEHHE IIeH Ha HePTh. X ymomunatot 62 pasa (42,6 %). Cpe-
JIM TIPUYUH TaKkKe Ha3bpIBalOT oMok Bractel (10 pas, wnu 12,4 %) u crieKy/IsTHBHbIE
Hactpoenus (8 pa3, wam 10,3 %). Takum oOpa3om, IPHIHHEI 00BajIa HAIOHAIHHOHN Ba-
JIIOTBI, OTMEUEHHbIE KypHanucTamu «KommepcanTay 1 « DKOHOMHUKH U KU3HU», MOKHO
pa3ienuTh Ha BHYTPCHHUE U BHEIIHHUE.

B crarbsx, BeinmyckaBuumxcs ¢ 16 mo 31 gexadps 2014 ., B 70 % ciayuaeB cpeau
OCHOBHBIX IPEINOCHIIOK BAIIOTHOTO, & 3aT€M SKOHOMHUECKOTO KPH3HCa KOPPECIIOHICH-
TaMH Ha3BaHbBI HCKIIOYUTEIFHO BHEITHHE: Ma/ICHNE IICH HAa He(DTh U 3aMalHbIC CAHKIIUH.
Opnako Hadaso 2015 r. 3HaMenyetcst oOpaienreM aBTopoB «KommepcanTa» u «KOHO-
MUKHU 1 KU3HU» B TIOUCKE MTPUYNH 00eCIICHUBaHUs pyOis K (hakTopam BHYTPEHHETO Xa-
pakTepa: MpoMaxH BIACTEH, Pa3IMIHOTO POJia BATIOTHEIC CIICKYILINH, IUIOX0H YPOBCHD
SKOHOMMYECKOTO yrpasieHus. Ha HuX yka3siBatoT cBbiie 50 % penoprepos.

Hebonbmoe HoOBocTHOE cO00MIEHHE «3a0PHOB 00CIIACT CHUKECHUE KPEIUTOBA-
HUs» («DKOHOMUKA U KU3HI», 2015. Ne 2), B koTopom riaBa 6anka BTb24 Muxaun 3a-
JIOPHOB OOBSICHSIET KPU3UCHBIMU SIBJICHUSIMHU OOCTOSITEIILCTBA COKPAILICHHSI KPSIUTOBAHUS
IpUOIM3UTENFHO HA TPETh, TAKKe MOATBEpKAAeT TeHaeHwo [§]. [Iprmuem ee TmaBHYyIO
MPUYMHY aHAJIUTUKWA Ha3BaHHOTO OaHKa BHUJSAT B OTCYTCTBHM MOAJEPKKH CO CTOPOHBI
rocymapcTBa. HOoBOCTH KpH3UCHOM TEMAaTHUKH BBIXOIIIIHN B Ta3eTe eXEHENSNbHO, OJHAKO
YHUCIIO KOMMEHTapHUEeB OT NPEACTaBUTENEH YIPABICHYECKUX CTPYKTYP C Pa3bsICHEHUSIMHU
JUISL ayIUTOPUH O HE3HAYUTEIBHOCTH MTPOOIEMBI CHU3UIIOCH.

C nmpyroii CTOPOHBI, CTaJIN TOSBIISITHECS MAaTEPHANbI, PACCYNTAHHBIC HA W3MEHe-
HHE TOYKU 3PEHUSI YUTATENS HA POCCHICKYIO CUTYAIHIO Yepe3 MEePEKITIOUCHNE BHIMAHUS
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Ha 0OCTaHOBKY B Jpyrux crpaHax. Tak, B ctarbe « MHpP CTOJIKHYJICSI C CEpPbE3HBIMU MPO-
OrmemMamMm» O MEPCTIEKTUBAX POCTAa BBIPYYKH MHPOBBIX KOMIIAHUH, TIECCHMHUCTHYHO OIle-
HUBaeMbIX TOI-MEHeIKepaMu, IpUBOAUTCs BbickasbiBanue PwC International J1. Hennu:
«<...> TIOKa psJ Pa3BUBAIONINXCS PHIHKOB IPOTOIDKAIOT OBICTPO PAa3BUBATHCS, TEMIIBI
pocTa Apyrux crpaH 3aMemsstorcs. [lo-mpexHeMy CIOXKHOUM 3a1aueil sBIseTcs MOUCK
MIPABHIILHOTO CTPATErHYeCcKOro Oananca, KOTOPhIid 00ECTICUYUT YCTONUNBBINM POCT B MEHS-
IOLIMXCS PHIHOYHBIX yCIOBUAX» [14].

B 10 *e BpeMs B «OKOHOMHKE U KM3HM» yYaCTWJIUCh CTaThbU C 3asBICHUSIMHU
CHEIMAIICTOB O Cephe3HEHIIEM YIaJKe POCCUIHCKON IKOHOMUKH. 14 suBaps 2015 1. BbI-
nien OOoNBIIONW 0O30pHBIN MaTepra PyKOBOJAMTENSI aHATUTHYSCKOTO IIeHTpa Tra3eThl B.
Tapnasckoro «I[IpaBUTenbcTBO U3 3a3epKaibsi», B KOTOPOM MPUBOAATCSA MeUaIbHbIE MPO-
THO3BI DKCIIEPTOB B CBSI3M C CIOXKHUBIICHCS dKOHOMHUYECKOH cutyanueir B PD. OcHoBy
koMMeHTapueB M. byeBa, nekana skonomudeckoro daxynsrera MI'Y A. Asyana u ap. co-
CTaBJIICT MPEKIE BCETO HAYIHOE OCMBICTICHUE YCYTYONICHUS TIPOOIEMBI, KOTOPYIO CO37a-
JIO pe3Koe MOBBILIEHHE CTaBKU MpoueHTa LlenTpobankom. M. ByeB, k mpumepy, pesio-
MHpPYET, 9TO JaHHAS MEpa «BEICT K eIie OOJbIIeH NeBaIbBAlMH U B KOHEYHOM HUTOTE — K
peneccun» [13]. [Ipe3unent accounanuu «Pocarpomaiiny, conpencenareiab MocKOBCKOTO
HKOHOMHUYECKOTO (popyMa, KOMMEHTapHI KOTOPOTO TaKKe MPEICTABICH B CTaThe, IPUXO-
JUT K BBIBOAY O TOM, YTO JUIs PELICHUs HACYIIHBIX SKOHOMUYECKUX BOIPOCOB HEOOXO-
UMbl KapJUHaJIbHbIE U3MEHEHUs B cocTaBe IlpaBurenbserBa: «IlyTun nomxeH pemmrbes
paau Bcex Hac Ha CMEHY NpaBUTenbCTBa. [IpaBuTenbCcTBY HYKHBI pakTUku!» [Tam xe].
CaM aBTOp HE NBITAETCA COXPAHATh HEHUTpPAIUTET, a IPUACP)KUBACTCS MHEHUS YKOHOMHU-
CTOB-DKCIIEPTOB, OOHAPYKUBAs y>Ke MPU CO3JaHUU 3ar0JIOBOYHOTO KOMILJIEKCA CTpeMiie-
HHE JaTh OOBEKTUBHYIO KAPTUHY MPOUCXOAAIIETO U YBUICTH B IIOCTOSHHBIX CCHUIKAX Ha
BAJIOTHBIX CIIEKYJSHTOB U 3alla/IHbIe CAHKIIUH JIUIIb HETOHUMaHUe 00CTaHOBKH MOJIUTH-
KaMH, KUBYIIIMHA B aOCYpIHOM MHpPE «3a3epKajbsi», «TIC SIKOOBI IPOUCXOINEE BBIAA-
etcs 3a peasnibHoe» [Tam xel].

16 saBapst 2015 1. «KommepcadnTb» BBIMYCTHII OOIMIUPHBINA MaTepual, MOCBs-
meHHbId [aiinapoBckomy popymy, mpouienneMy HakaHyHe, Ha KOTOPOM OBLIIO MPU3Ha-
HO BceMH, 4yTo P® «rmonama Bo Bce JNOBYMIKH pa3om» («IKOHOMHUCTHI ITyTarOT OYeHb
crapareiabHo»). HeB3upasd Ha TO, YTO HAa JAHHOM MEPONPHUATUU NPEMbEP-MHHHUCTP
J.A. MenseneB opUITMAIBHO MPHU3HAT IMPUYUHOW KpH3HCAa YKOHOMHKHU BHYTPCHHHE
mpo0JieMbl B CTpaHe, Ha3BaHUE CTaTbU 3BYUYUT UPOHUYECKH, T.€. TOUKA 3PEHHUS €€ aB-
TOPOB HE COBMAJACT C IKCIIEPTHOW. BakHO 3aMETHUTh B 3TOH CBS3H, UTO B IyOJIMKAIIMH
YKa3bIBa€TCs HAa OTCYTCTBHE KaTErOPUUYECKOIO HMMIIEPaTHBAa B BBICKA3BIBAHUU IJIaBBI
[IpaBuTeNbCTBa W TOJYEPKUBACTCS C €r0 CIIOB: (3KOHOMHUYeckue mpodiieMbl — T.A.)
«HE SABISAIOTCA Pe3yJIbTaTOM OMIMOOK Mpouwioro <...> 1o <...> CIEICTBUE JOCTATOU-
HO YCIICIIHOW peanu3aluyd SKOHOMHYECKOW MONUTHKU mociennux 10—12 jer <...>»
[2]. ITeccumucTuueckrue MPOrHO3bl Pa3BUTUS CUTYAIlMH TAKXKe MPUBEACHBI B TEKCTE.
ABTOpPBI MaTepHasia 3aHUMAIOT B IEJIOM HEUTPaJbHYIO MO3HUINIO, aKKypaTHO o0paras
BHUMaHHUE YUTATels Ha TO, YTO AEMOHCTPUPYIOTCS MOKa TOJIBKO MEPCIEKTUBBI. Takum
o0pa3om, 31ech TakXKe MPEACTaBICHA MOJECIb ABYX TOUYCK 3PCHHS HA YKOHOMHYECKHE
npobiiembl PO ananu3upyeMoro mnepuoja: NpaBUTEIbCTBEHHAs (IIOJIOKUTENbHAS) U
9KCTIepPTHAsS (OTPULIATETHHAS).

Takum 00pa3zoM, BO3AEHCTBUE NeyaTd HA OAHKOBCKUX KIIMEHTOB B MEPHOJ Ba-
JIIOTHOTO Kpusuca B PO peanusyercs myTeM yTOUHEHHS OJHOTO U3 IBYX [IPEBAIUPYIOLIUX
MOTHBOB, PaCKpPbIBAIOIIUX KOHKPETHBbIE OOCTOSTENBCTBA C MOJSPHBIX MO3HULMH, depe3
COPTUPOBKY COOTBETCTBYIOILEH JIEKCUKM M IPUBJIEUEHUS Kpyra pe30oHEpOB U3 pas3iiny-
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HBIX COLUANBHBIX c(hep, B 4aCTHOCTH, IKOHOMUCTOB-IKCIIEPTOB U MOJUTUKOB. [Tpu aTOM
COTPYIHUKH PACCMOTPEHHBIX M3JaHUI OKa3bIBAIOTCS TEPea HEOOXOTUMOCTHIO TOIIEp-
JKaHHsI paBHOBECHS MEXY 3aaadyeld padoraTh cOOOpa3HO TOCYIapCTBEHHBIM MPUHIUIIAM
(TO ecTh cTapaThcs YMEHBIIUTE TPEBOKHBIE HACTPOCHHUS B OOIIECTBE), 1 COOCTBEHHBIMU
KOMMEPYECKUMH HHTEPECAMHU, 3aKITFOYAIOITUMHUCS B IPEACTABICHUN TOW KAPTHHBI IPOHC-
XOJISLIEro, KOTopasi NpUBJIeKaTeNIbHA IS ayIUTOPUU.

10.

11.

12.

13.

CnucoK IuTepaTyphl
Bytpun /1., laiinaes B. Houbto He ynepikaiauch, THEM HE YCTOSUTH [ DNEKTPOHHBIN pe-
cypc] / Kommepcantb, 17.12.2014. URL: http://www.kommersant.ru/doc/2635017.
(Hata obpamenus: 08.04.2017.)
Byrpun JI., lllanoBanoB A. DKOHOMHUCTBI MYTalOT OYEHb CTapaTENbHO [DIEKTPOH-
HBlll pecypc] // Kommepcanth, 21.12.2014. URL: http://www.kommersant.ru/
doc/2384619. ([lara obpamienus: 14.01.2017.)
laiinace B. becnoBopotsslii cman [OnektponHslii pecype] // Kommepcanth,
16.12.2014. URL: http://www.kommersant.ru/doc/2634343. (/lara oOparieHus:
14.02.2017.)
laiimaeB B. PyOmnb ocBomics B cBOOOIHOM IIaBaHUH [ DIEKTPOHHEIH pecype] // Kom-
MmepcanTh, 22.11.2014. URL: http://www.kommersant.ru/doc/2617360. ([lara o6pa-
menust: 14.04.2017.)
Topsimko C. I'paxmane 0O0eCTTOKOMIIMCH KypcoM pyOist U 1ieHoi Ha HedTh [Diek-
TpouHbIld pecypc] // Kommepcanth, 10.11.2014. URL: http://www.kommersant.ru/
doc/2607237. ([lara obopamienus: 14.04.2017.)
HementbeBa K. C ortpacraromum! [Dnextponnsiii pecypc] // Kommepcantb,
26.12.2014. URL: http://www.kommersant.ru/doc/2641008. (/lara oOparmieHus:
14.02.2017.)
oxymaitmo A. CaHKIMHE WX HE KOCHYJIHCH, a IEBaJbBALUSA PyOJIsl TOJIBKO ITOMOTIIA
[DnexTponnsiii pecypc] // Kommepcantb, 15.12.2014. URL: http://www.kommersant.
ru/doc/2640974). ([lara obpamenus: 17.03.2017.)
3a70pHOB 00CIAeT CHIDKCHNE KPEANTOBAHUS [ DICKTPOHHBIA pecypc] // DKoHOMHUKA
u km3Hb. 12.12.2014. URL: https://www.eg-online.ru/article/269698/. ([lara obpa-
menust: 01.04.2017.)
IponenTHble cTaBku Mo Kpeauram kopiauuam u WII yxe NMpeBhIMIAlOT peHTa0eb-
HOCTB | 3/IpaBbIid CMBICI [ DJIEKTPOHHBIN pecypc] / DKOHOMHUKa U )KH3Hb. 16.12.2014.
URL: https://www.eg-online.ru/news/267426/. ([lata obpamenus: 07.03.2017.)
Poccust BXOmIWUT B MONHOIEHHBI SKOHOMHUYECKUN KPHU3HC [DIEKTPOHHBIN pecypc|
// OxoHomuKa U xu3Hb. 22.12.2014. URL: https://www.eg-online.ru/news/267971/.
(Jlata obpamenus: 04.01.2017.)
CoOopoB A. Hogelii cripan maraet mo crpane [DnekTpoHHbIH pecypce] // Kommep-
canTh. 15.12.2014. URL: http://www.kommersant.ru/doc/2634937. ([/lara oGpariie-
nust: 11.03.2017.)
CseuxoB /1. ®. Biusuue CMU Ha noBeneHue notpeduresneil 0aHKOBCKUX YCIYT B
YCIIOBHUSIX POCCHUHCKOTO (PMHAHCOBOAKOHOMHUYECKOro kpusuca 2014-2015 rr. // Us-
BecTus Ypanbckoro heaepanbnoro yuusepcurera. Cep. 1. [Ipobiaembl oOpazoBanus,
HayKu ¥ KyasTyphl. 2016. Ne 1 (147). C. 53-61.
Tapnasckuii B. [IpaButenscTBo U3 3azepkaiibs [ DJIEKTPOHHBIN pecypc] // DkoHOMHKa
u xm3Hb 13.12.2014. URL: (https://www.eg-online.ru/article/268829/. (/lara o0Opa-
menust: 20.03.2017.)

104



Kypnanucruka n pexiama

14. TutoB JI. Mup CTONKHYJICS C CEPhE3HBIMU TIpoOieMaMu [DNEeKTpOHHBINH pecypc] //
DOxoHomuKa u xu3Hb. 11.12.2014. URL: https://www.eg-online.ru/article/269605/.
(Hata obpawmenus: 10.02.2017.)

15. llecromnan O., lementrena C., JlementnreBa K. bankupbl mogHsm nmpoueHT [Dnek-
TpoHHbIl pecypc]| // Kommepcauth 14.12.2014. URL: http://www.kommersant.ru/
doc/2633651 (Jlara obpamenwus: 27.04.2017.)

INFORMATION SUPPORT ENVIRONMENT CURRENCY CRISIS
2014-2015 IN THE NEWSPAPERS “KOMMERSANT”
AND “ECONOMICS AND LIFE”

T.A. Aghajanyan
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The purpose of the article is the study of the narrative nature of the materials of the
Newspapers “Kommersant” and “Economics and life” Nov 2014 — Jan 2015, is devoted
to consideration of features of development of the currency crisis in Russia of the
specified time period.
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